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WHY TO INSURE IN AN AMERICAN COMPANY. 


American companies are the largest ; 
of the twelve companies (including the ‘ Contin- 
ental”) reporting over five million dollars in assets, 
only two are foreign, and their U.S. assets are less 
than those of the ‘‘ Continental.’’ 

American companies are the strongest ; 
of the ten companies (including the ‘‘ Continental’) 
whose reports show a surplus to policyholders ex- 
ceeding three million dollars, only one is foreign, 
and its U. S. surplus to policyholders is less than 
that of the “‘Continental.”’ 

Costs no more. 
Why patronize foreigners when you can get the same 
thing at the same price from fellow-countrymen ? 

Gives business to those who give you business ; 
Stockholders of the American Companies are their 
partners, and as they are distributed throughout the 
United States, they are doing business with you. 

Profit, if any, remains in this country, 
contributing to the general prosperity, which in turn 
benefits you. 











Principal Office : 
CONTINENTAL BUILDING, 44, 46, 48 CEDAR ST., N. Y. 


No Over-head Writing. 


THE 


CONTINENTAL 
Fire 


Company 


Insurance 


OF NEW YORK. 


Protects its Loyal Agents 








WHY TO INSURE IN THE CONTINENTAL. 


Is an American Company. 

Does business under the Safety Fund Law, making its 
policy ‘‘Conflagration Proof.” 

Assets ($9,809,660) and surplus ($5,034,995) to policy- 
holders are larger than those in the U.S. of any 
foreign company. 

Paid in full all losses incurred in the great Chicago and 
Boston conflagrations. 

Since organization its loss payments to policyholders 
exceed forty-two millions of Dollars. 

You secure, if desired, the advantage of inspection by 
experienced men and will be furnished on request 
with information regarding safe construction of 
buildings, etc. 

Prompt attention to loss adjustments ensured by the 
organized force of travelling men which the com- 
pany’s large business enables it to maintain to cover 
every section of the country and which a smaller 
company could not afford. 

Organized in 1852, its nearly fifty years of successful 
business proves its financial strength, conservative 
management and fair treatment of policyholders. 








Western Department : 
RIALTO BUILDING, CHICAGO, ILLS. 





An Uncommon Opportunity 
For Men of Energy and Ability 


NOW. READY FOR DELIVERY. 





Fire Prevention and Protection. 


HE first edition of this work, ifresh from the press, presents com- 





Our Company offer to every man repre- 
senting it, an opportunity to earn a satis- 
factory income each year, and a permanent 
competency for the future. . . . 


We want only men who are capable of ad- 
vancing the interests of our business, and 
who have a record in their community 
that commands respect. . 


Our plan is not insurance, but insurance 
experience is invaluable. . . . .~». 


‘Field unlimited. Proposition attractive. 
Work extremely profitable. Agents sat- 
ee ae 


If interested address 


AGENCY DEPARTMENT 


AMERICAN GUARANTY CO. 


CHICAGO 


pactly and conveniently the knowledge necessary to the fullest 


protection of property from fire. 


It is an excellent hand-book for 


the merchant or manufacturer, who wishes not only to prevent or quickly 
extinguish fires, but to feel certain as to his indemnification in case of 
loss; and it should also be in the hands of every live, up-to-date 
insurance agent, who, in competition, is likely to need access to the 


information which it contains at any moment. 


The annexed Chapter 


Titles will indicate the scope of the book : 


Fire Prevention and Extin- 
guishment. 


Construction of Buildings. 

Fire preventive Materials and Devices. 

Miscellaneous Safety Devices. 

Lighting, Heating and Cooking Appliances. 

Fire Alarms and Watchmen’s Clocks. 

Fire Extinguishing Appliances and Water 
Supplies. 

Automatic Chemical Fire Extinguishing 
Systems. 

Non-Automatic Chemical Fire Extinguish- 


ers. 
Chemical Fire Pails and Buckets. 





Other Non-Automatic Fire Fighting Ap- 
pliances. 

Fire Escapes. 

Electrical Rules. 

Approved Electrical Fittings. 


Conditions and Restrictions 
of Fire Insurance Policies. 


Standard Fire Insurance Policies of New 
York and Massachusetts. 

Policy Index. 

Rating of Fire Hazards. 

Hints to the insured, 

Policy Clauses. 

Short Rate Cancellation Tables. 


PRICES: 
SINGLE COPY, - . - $1.50 
12 COPIES, - - - . 16.00 
25 i . - - - . 32.00 
50 ‘6 — = - - 60.00 
100 “se - - - . - - 100.00 





On orders of 100 copies or more for distfibution, the purchaser’s card will, if desired, be 
imprinted in gold on the margin of cover. This work is substantially and neatly bound in 
red and gold, and makes a very presentable volume. 


THE SPECTATOR COMPANY, 
95 WILLIAM STREET, NEW YORK. 
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Established 1865. 
THE 


Frankfort Marine. Accident and Plate Glass 
Insurance CO. 


OF FRANEFORT-ON-THE-MAIN, GERMANY, 


Employers and Public Liabilities, Elevator Insurance Workmen’s 
Collective, Individual Accident and Plate Glass. 
For the security of Policyholders in the United States of America, a 


deposit has been made in the State of Massachusetts, of $200,000.00 in 
United States Bonds. 


UNITED STATES DEPARTMENT, 
100 William Street, New York, N. Y. 
F. G. VOSS, MANAGER AND ATTORNEY. 


UNION 


INDIVIDUAL ACCIDENT, HEALTH AND PLATE GLASS 





CASUALTY AND 
SURETY COMPANY, 
ST. LOUIS. 


INSURANCE. 


Applications for Territory should be addressed to 


Home Office, Wainwright Building, St. Louis. 


OR TO 


EASTERN DEPARTMENT, 141 Broadway, New York. 


‘No. 31 Nassau Street, 


ORGANIZED 1869. 


BANKERS LIFE INSURANCE GOMPANY 


OF THE CITY OF NEW YORK. 
RICHARD MORGAN, President. 





CuaAs. S. GAUBERT, Secretary. 
JAMEs DENNISON, Treasurer, 


EDWARD D. BUTLER, Ist Vice-Prest. 
EpwWArRD T. HutLst, 2d Vice-Prest. 


HOME OFFICES: 
National Bank of Commerce Building, 
NEW YORK CITY. 








ts ‘Savings Bank” forms of Policies Combine all of the advantages of 
both Life Insurance and Investment, 





Life Insurance at Cost. Full Information Furnished upon Request. 





WANTED-—Reliable Agents Only. 
Apply to DEXTER L. STONE, Supt. of Agents, 
31 Nassau STREET, New York. 





THE 


Employer's Liability Assurance Corp'n, 
LIMITED, OF LONDON, ENGLAND. F 


SAFE AND RELIABLE INSURANCE AT CONSERVATIVE RATES, 





Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents for which they are liable. 


Combination General Accident policies giving double benefits in case of rail- 
road accidents. Also insures Owners of Buildings for a nominal 
Premium against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION, 





APPLETON & DANA, - - - - = Boston, Mass, 


Managers for the United States. 





- EDMUND DWIGHT, Jr., State Agent, 
2% WILLIAM STREET, NEW YORK. 





cl D 
Se) Aur Las larimal 
S000 
M.W.Adams President. 


HOME OFFICE: 
LOUISVILLE, KY. 





G. L. DOBSON, President. 

D.G. EDMUNDSON, V. President. 
_ CALVIN MANNING, 2d V. Pres’t. 

GEO. E. PEARSALL, Treasurer. 

P, M. STARNES, Secretary. 


Capital Stock, 
$200,000.00. 


SS —— 


National Life and Trust be: 


A LEGAL RESERVE, REGULAR LIFE INSURANCE CO. 
DES MOINES, IOWA. 





Look into the conditions of our guaranteed Ten Year Endow- 
ment Gold Bonds. Every bond or contract issued by this company 
is protected by a deposit of approved interest bearing securities 
with the Auditor of the State of Iowa. 

A first-class opening for a few good men in Iowa. An absolutely 
new contract in the field and one which it will pay you to examine, 
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London Guarantee *° Accident Company 


LIMITED, 
OF LONDON, ENGLAND. 
ORGANIZED 1869. 


TRUSTEES FOR THE UNITED STATES, 


J. CROSBY BROWN, Esa., New York. 
J. W. DOANE, Esga., New York. 
ERSKINE M. PHELPS, Esq., Chicago. 
ORSON SMITH, Esgq., Chicago. 
FRANK O. LOWDEN, Esq., Chicago. 





UNITED STATEHS BRANCH, 
Manhattan Building, 307-321 Dearborn Street, Chicago. 


A. W. MASTERS, General Manager. 
INDIVIDUAL ACCIDENT . 


EMPLOVERS’ LIABILITY : 
GENERAL LIABILITY. I 
WORKMEN'S, COLLECTIVE ; 





ELEVATOR 
TEAMS 


F. J. WALTERS, Resident Manager. 
45-49 Cedar Street, New York. 3d South Fourth’ St., Philadelphia, Pa. 


THE LARGEST ACCIDENT COMPANY IN THE WORLD. 


E. HOAG, Restdent Manager. 


AGRICULTURAL INSURANCE OO. 


WATERTOWN, N, Y. 


Statement, January ist, 1900. 
$500,000.00 


2,245,607.23 
1,057,700.19 


557,700.19 


Capital 

Total Assets 

Net Surplus to Policyholders 
Net Surplus to Stockholders 


This Company issues Fire, Lightning 
and Tornado Policies. 


A. H. SAWYER, President. W. H. STEVENS, Secretary. 





The Ocean 


Accident & Guarantee Corporation, 
Ltd., of London, England, 
Issues the most liberal contracts in the United States. 


PERSONAL ACCIDENT, LIABILITY, STEAM BOILER, 
BURGLARY AND CREDIT INSURANCE POLICIES. 


HEAD OFFICE: 346-348 BROADWAY, NEW YORK. 
BRANCH OFFICE: 52-54 William Street, New York. 
OSCAR I5INS, General Manager for the United States. 
SIDNEY N. MOON, Manager Casualty Department. 





THE 


MASONS FRATERNAL ACCIDENT 
ASSOCIATION OF AMERICA 


FURNISHES THE BEST INSURANCE OBTAINABLE 


IT COSTS LESS THAN ANY OTHER, 

IT PROVIDES THE GREATEST BENEFITS. 

IT IS ENDORSED BY OVER SIXTY THOUSAND MEMBERS, 
I1s POLICIES COVER LOSS OF LIFE, TIME, OF ONE OR 
both hands, feet or eyes, and permanent total disability by accident at 
an average cost of about 816 per year. 


$5 WILL INSURE YOU. 
WM. PROVIN, President. FRED. H. SACKETT, Treasurer 
"FRANK BOWLER, Secretary and Gen. Manager. 


DIRECTORS. 
WM. PROVIN, .. Bi. wae 4 GEO. T. MOORE, FRANK BOWLER 


T. J. COOLEY, TOWLE, C. E. COOLEY. 
HOME OFFICE, WESTFIELD, MASS. 


Send for circular and application blank to 
FRANK BOWLER, Sec. and Gen. Manager, 
WESTFIELD, Mass, 


BECAUSE 





(Provident Savings © ife 
Assurance Society 


OF NEw YORK. 


EDwarp VW. Scott Phesipenr. 


“Tre Best Gompany For Poucy Howers ann Accents; 


Svocessruc Adenrs.anpGentcemen Secuie Remunerative Business Cownectiona, 
may Appiy to tue Heap Orrice.or any or Tne Society’s Genera Acents. 





The Mutual Benefit 


LIFE INSURANCE COMPANY, 
NEWARK, N. J. 


AMZI DODD, - 


PRESIDENT. 


$70,466,400.46 
64,840, 707.24 
5,625,693.22 


ASSETS (Market Values) Jan. 1, 1900 
LIABILITIES, N., J., and N. Y. Standard................ 
SURPLUS 


The New Policy Contracts of the 


MUTUAL BENEFIT 


Contain Special and Peculiar Advantages 
which are not combined in the Policies of 
Any Other Company. 
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ATIONAL LIFE INSURANCE CoO., 
MONTPELIER, VT. 
A Good Company for the Agent. 
CHAS. DEWEY, Pres’t. 
JANUARY 1, 1900: 


A Sure Company for the Insured. 
OSMAN D. CLARK, Sec’y 






Pi ie os A te $17,738,861 23 
SAORI 2c cncannvwcnseecvcans 15,863,938.34 

BIDE Kocndcssccecsosscoaus 1,874,922.89 
Tmsurance in Force...-.cs0csscenc $89,890,026.29 





‘he company issues, at reasonable rates, the most approv- 
ed forms of Life, Term, Endowment and Annuity 
Policies. Specimen Contracts will be 
cheerfully supplied on call. 


New York Office, 149 Broadway, Singer Building. 
J. F. MAKLEY, Gen’l Manager. 





FOUNDED 1825, 


| ial UNION AND CROWN 
ANCE COMPANY OF LONDON. 


INSUR- 


Head Office in U. S.: 35 Pine Street, New York City. 
Hatt & HENsHAW, U. S. Managers. 


Western Dept.: GOODWIN, HALL & HENSHAW, 171 La Salle St., Chicago, Ill. 





U. S. Assets, $687,802.39. Net Surplus, $474,937.11. 


Correspondence solicited for lines on all leading Mercantile and Manu 
facturing Risks throughout the United States. 


PHENI 


OF BROOKLYN, N. Y. 





INSURANCE 
COMPANY 





NEW YORK OFFICE: 
4% CEDAR ST. 





HE KANSAS MUTUAL LIFE INS. CO. 


J. P. DAVIS, PresipEnT. 


CONDENSED STATEMENT 
For the Year Ending December 31, 1899. 


WOtMl Cath BGCOMNEs 500k sevaenscwcessee ens saceceuss wane oo +0 0$829,060.27 
OUR RADE ILUTES,, 05 5005050 ss 000s55 bose seeneees ceseoeee «. 279,683.65 
Excess of Income over Disbursements.........cccceccccceccess 49,376.62 
MI RINNE: oc kcnbcephdunssiacusiesskeUeubecnwucsesannesnaces 436,026.14 
RMRMIAOR oi 5 o's p20 h0665 600esnnse sen deause ses eocehubengesbenenes 276,103.52 
SRN 50 OG OLINS 6.55 i iovins va ond socbscnscenencoacaeaeee 159,922.62 
SRNR EN NE 5 on i655 005ss vnscucabewsanenacdesebene® 10,213,483.00 
Tote! Paid Policyholders to Date.........csccccccces sescees 1,827 ,671.56 


Active, reliable District Agents can secure liberal contracts by addressing the Home 
Office, Topeka, Kansas. 





D!stRiIeT MANAGERS WANTED. 


Territory in 


Pennsylvania, Ohio, Missouri and Iowa. 
ROYAL UNION MUTUAL LIFE INSURANCE COMPANY, 


FRANK D. JACKSON, President. Sipney A. Foster, Secretary 





HE MASSACHUSETTS MUTUAL LIFE 
INSURANCE COMPANY, SPRINGFIELD, MASS. 
INCORPORATED 1851. 


Liabilities, $21,835,114.54 
$1,984,822.63. 


Assets, Jan. 1, 1900, $23,819,937.17. 
Surplus, - - = 


fOHN A. HALL, PresipentT. HENRY M., PHILLIPS, Secretary 


Albany Office: 10 and 11 Natl. Com. Bk. Bldg., W. F. Winship, Manager 
Syracuse Office: 424 Onondaga Co. Sav. Bk. Bldg., Dow, Behm & Co., Managers 
Buffalo Office: 706 D. S. Morgan Bldg., Dow, Behm & Co., Managers 
New York Office: 71 and 73 BROADWAY 

GrorGe J. Wicut, Manager. 





UN INSURANCE OFFICE 


OF LONDON. 


FounDED A. D., 1710, 


THE OLDEST PURELY FIRE INSURANCE COMPANY IN THE WORLD. 


Trustees of the Company's Funds in the United States: 
Henry M. ALEXANDER, EsgQ., Cox. Joun J. McCook, 


Chief Office in the United States: 


ComPANY’s BUILDING, 54 PINE STREET, NEW YorK. 


CENTRAL DEPARTMENT, Rialto Building, Chicago. 
NORTHWESTERN DEPARTMENT, N. Y. Life Building, St. Paul. 
MicuiGan DEPARTMENT, 105 Griswold St., Detroit. 
Paciric DEPARTMENT, 205 Sansome St., San Francisc>. 





ERMANIA FIRE INSURANCE CO., 


62 AND 64 WILLIAM ST., cor. Cedar St., NEw York. 


ORGANIZED 1859. 


STATEMENT, JANUARY I, 1g00, 


CRNAGRDIER issicesusccss nseascecteus etaweatasemeeesindewes eadeameedaseecss $1,000,000,00 
MENSFTS LOL NORINOG 2 POMS anewnccn wane cdaccucestubdcunacecus Soenuweaus 1,588,646.34 
MONOTWO COP L.ORNES UNOS BASINS «oo aos escctncocccnedudoascrewenncunes 91,812.36 
GRITS DOE Bil OtnOr CNB tes Seca duicebuienninsccudeanckceusouns oeseeu 35,008.46 
PESO COIS ore cacn cc cwn gute rite ndee cetwasutaxenubateoeuntenpacncausaeuwees 2,101 ,402.85 

OLA RGR oii neton Sundubinacunns kabeewseseucucwdatesacecuesuetcss $4,816,870.01 


vs. You ® HUGO SCHUMANN, va. - P 
R. Von BERNUTH HAS. RUYKHAVER, Secretary. 
Gro. B. Epwarps, \ Vice-Presidents. Gustav Kaur, Ass’t Seesstecy 





HE PENNSYLVANIA CASUALTY CoO. 
SCRANTON, PA. Incorporated 1899. 


$100,000 Deposited with Pennsylvania Insurance Dept. 


Capital and Surplus, $150,000. 


W. W. WATSON, Pres. F. H. KINGSBURY, Sec. E. P. KINGSBURY, Treas 
H. B. ROCKWELL, M. D., Adjuster. G. W. PHILLIPS, Supt. of Agencies. 


Teams, Boiler, Elevator, Plate Glass, 
Employers’ Liability, Personal Accident Insurance. 





Liberal contracts and prompt settlement of all 
claims guaranteed. 





HE WESTERN AND SOUTHERN LIFE 


INSURANCE COMPANY. 
Home OFFIcE, CINCINNA11, O. 


COMMENCED BUSINESS, , 1888, CASH CAPITAL, $100,000, 


POLICIES IN FORCE, OVER 100,000. 


Pain Poticy-HOLDERS OvER ONE-HALF MILLION DOLLARS, 
Dr. FRANK CALDWELL, President. W. J. WILLIAMS, Secretary. 


Reliable agents can secure liberal terms and good territory. 
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THE SPECTATOR: 


THE SPECTATOR, established in 1868, is a weekly journal devoted 
to promoting the best interests of trustworthy insurance of all kinds. The 
subscription price for the United States, Canada and Mexico is Four 
Dollars per annum, postage prepaid. To all foreign countries in the Postal 
Union Five Dollars per annum. 

THE SPECTATOR has a larger circulation than any other insurance 
journal—and carries no “deadhead” subscriptions. 


THE SPECTATOR COMPANY, Pus isHeErs. 
(Telephone Number, “231 John.”’) No. 95 Witttam St., N. Y. 
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THREE years ago there developed something of a fad for 
organizing American fire insurance companies, having their 
ownership vested in foreign corporations, with established 
United States branches. Doubtless the desire to have an 
anchor out to windward in the event of obnoxious legislation 
being enacted, constituted one of the chief reasons for the 
formation of these institutions. Of late the style seems to 
have changed, foreign companies appearing to prefer to buy 
running companies rather than organize newones. There have 
been several cases of this kind of comparatively recent date. 
notably the purchase of the American of New York by the 
Manchester, the Norwalk and the Orient by the London and 
Lancashire, the Kings County by the Atlas, and the Reading 
by the Scottish Alliance, although the last named company is 
not licensed in this country. One of the advantages of the 
new style is that the character of the purchased company’s 
business can be accurately gauged, with the probability that 
‘it can be kept up to the standard by retaining the organized 
agency corps. Another advantage lies in the possession of a 
systematized office plant. Then, again, an old company has a 
recognized position and standing in the insurance world, and 
is not regarded with the hostility and suspicion which might 
be accorded in some quarters to a newly established concern. 





Sixty-two life insurance companies of the United States 
report for the year 1899 new ordinary business written 
amounting to $1,324,041,326, divided among 649,833 policies. 
Compared with the previous year an increase is shown of 
131,062 policies for $237,775,459. The actual volume of new 
business issued, exclusive of revivals, dividend additions and 
changes is represented as 625,207 policies, for $1,263,164,568. 
Deduct from this the not-taken business, numbering 57,617 
policies, for $146,550,821, and the actual new and paid for 
issues are shown to amount to 567,590 policies, for $1,116,- 
613,747, as compared with 440,402 policies, for $883,333,936 
issued and paid for in 1898. The policies revived last year 
numbered 13,202 for $26,891,448; change and increase af- 
fected the total to the extent of $23,376,028, while new divi- 
dend additions amounted to $10,525,320. Only twelve of the 
sixty-two companies show a decrease in new business as com- 
pared with the previous year. The average amount of the 
new policies issued in 1899 was but $2038, a still further de- 
crease being recorded from preceding years. The average 
new policy in 1898 amounted to $2094; in 1897, $2127; in 
1896, $2244, and in 1895, $2323. The sixteen companies 
transacting industrial insurance, either wholly or in part, dur- 
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ing 1899, issued 3,724,540 policies, for $519,380,207, being a 
gain, as compared with 1898, of 643,632 in number, and $97,- 
215,397 in amount. 





For some time past the rating committee of the New York 
Fire Insurance Exchange has been wrestling with the 
problem of placing risks in this city upon a premium footing 
which would be likely to show, after close analysis, a trace of 
profit. As a result of its labors the committee last week 
recommended increases in minimum annual rates on dwel- 
lings and on store and dwelling buildings, and on household 
furniture therein, ranging from twenty-five to one hundred 
per cent of the old rates, and these advances were promptly 
ratified by the Exchange. The committee was given power 
to further advance these rates when particular conditions re- 
quire such action. Another important step taken by the Ex- 
change was the adoption of a schedule for the rating of prop- 
erties in the Metropolitan district, an illustration of the oper- 
ation of which showed that it lowered premiums on about 
one-fourth of the risks rated, and raised them on the re- 
mainder. Managing underwriters have thus again evidenced 
their willingness to practise here what they have been preach- 
ing for maay months as an imperative necessity—the aug- 
mentation of premium income; furthermore, they have in- 
dicated their impatience of delay by deciding not to await the 
slow process of schedule rating before putting higher rates 
into effect. Underwriters at other important centers, having 
full knowledge that an immediate offset is needed against the 
enormous and apparently ceaseless flow of losses, would do 
well to heed the example set at the hub of the American in- 
surance business. 





THE old-line or level premium companies operating in the 
State of New York comprise practically all the leading com- 
panies of the country, and a summation of their transactions 
during 1899 shows that they are still making rapid progress 
and increasing their lead over all other kinds of life insur- 
ance organizations working in the same State. The accom- 
panying comparison shows the total transactions of life in- 
surance companies, fraternal orders and assessment associa- 
tions for the years 1898 and 1899. Last year the level pre- 
mium companies added to the amount in force over forty-five 
per cent of the amount written, the gain in outstanding risks 
being the largest ever recorded for a single year. Fraternal 
orders wrote only one-fifth of the amount reported by old- 
line companies, and succeeded in holding less than thirty per 
cent of the new issues. The record of the assessment com- 
panies shows a continuation of the decline which has been 
going on for the past five years. Less than seventy millions 
of new business was written by these organizations, and their 
terminations exceeded the new issues by over eighteen 
millions. The assessment organizations reporting te New 
York had only $456,446,475 in force at the close of 1899. At 
the close of 1898 there was $779,944,692 reported as in force 
in assessment organizations. Half of the loss of over three 


hundred and twenty millions is accounted for by the trans- 
formation of two organizations into level-premium institu- 
tions, the balance representing mainly organizations which 
have gone out of business. Assessment insurance in the New 
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England States, except as to fraternal orders, is a thing of the 
past, and it looks very much as though New York will speed- 
ily follow suit: 


CoMPANIES REPORTING TO NEw YORK. 
OLD LINE COMPANIES.* 


1899. 1898. 
New business written..............00. $1,304,306,028  $1,012,081,758 
Increase in insurance in force......... 593,181,952 350,933,125 
Total insurance in force...........20+ 6,265,908,078 5,672,726,126 
FRATERNAL ORDERS. 
New: business written .......<2..0006660% $261,177,835 $216,192,830 
yIncrease in insurance in force....... 77,505,955 21,045,070 
Total insurance in force.............. 2,227,153,9025 2,139,860,970 
ASSESSMENT ASSOCIATIONS. 
New business written...........ecee0s 69,004,896 $148,557,754 
+Decrease in insurance in force....... 18,236,566 52,079,739 
Total insurance in force.............. 450,446,475 779,044,692 





* Industrial insurance excluded. f Existing associations only are included. 





THE twenty-eighth annual issue of The Insurance Year 
Book, being the edition for 1900-1901, has been finally com- 
pleted, and deliveries are being made as rapidly as the 
facilities of The Spectator Company will allow. The two 
handsome volumes making up the Year Book are so well 
known that extended comment on their obvious merits is 
unnecessary. The fire volume contains about one thou- 
sand pages, and the life volume over seven hundred and fifty 
pages, the two combined presenting 1754 pages of important 
statistical and other insurance matter, arranged and compiled 
expressly for this publication. In the statistical portions of 
the Year Book the usual complete tables are given, covering 
the operations of the companies down to the close of 1899, 
while new and important tables have again been added. The 
fire volume contains a number of new tables, showing details 
of the fire insurance companies, which will be found of great 
service to fire underwriters. “Fire Protection and Water 
Supply” is a department which has proven of inestimable 
value to all engaged in fire insurance business, and the data 
in it has again been carefully verified and new towns added. 
The life volume of the Year Book is replete with tables of 
value and interest to the thousands engaged in life and mis- 
cellaneous insurance business. Wherever improvement 
could be made the publishers have spared: neither time nor 
expense to effect it. This volume also contains particulars 
relating to stipulated premium companies, business assess- 
ment associations and fraternal orders, both life and accident. 
Statutory requirements, a digest of legal decisions, a complete 
directory and statistics for two years will enable all interested 
in this branch of insurance to keep posted. The customary 
departments of the Year Book have been compiled and re- 
vised with the greatest care, all the latest available data being 
levied upon. The list of prominent agents engaged in’ the 
business of insurance in the principal cities and towns of the 
United States and Canada, which is the only available list of 
field men in all sections of the country, has been considerably 
enlarged, and is as correct as can be expected in a work of 
such magnitude. The Insurance Year Book has long been 
recognized as the standard authority upon all matters per- 
taining to insurance, both on the North American Continent 
and in foreign countries. The price of the Year Book is, for 
both volumes ordered together, $8; for each volume 
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separately, $5. It will be sent prepaid to any address in the 
United States, or to any country in the postal union, on re- 
ceipt of the price named. Cost of postage to countries not in 
the postal union or custom charges anywhere must be paid 
by the purchaser. 











THIRTY YEARS OF LIFE INSURANCE.* 


T the beginning of 1870 the largest insurance company 
in the United States held assets amounting to but a 
little over thirty-seven and a half million dollars, while the 
twenty-seven companies named in the accompanying table 
reported something less than $179,000,000. Thirty years 
later the largest company in point of assets holds eight times 
the amount named above, and the twenty-seven companies 
show nearly a nine-fold increase. To-day there are ten com- 
panies holding more assets than the largest had thirty years 
ago, while three companies each have more than the whole 
twenty-seven then possessed. This tremendous growth is 
truly marvelous, even in an age when rapid growth is con- 
sidered almost as a matter of course. 

With such a tremendous increase in assets as indicated 
above, it may well be imagined that receipts and disburse- 
ments during the thirty years have been on a prodigious 
scale. From January 1, 1870, to January 1, 1900, these 
twenty-seven companies received in premiums over three 
billion four hundred million dollars, while interest and other 
receipts of over $960,000,000 bring the total income up to 
over $4,388,000,000. The payments to policyholders during 
the thirty years amounted to over two and a quarter billions 
of dollars, the yearly average being in excess of seventy-five 
millions. On January 1 last the admitted assets were re- 
ported at $1,522,141,973, the increase for the thirty years be- 
ing more than $1,343,000,000. Adding the amount paid to 
policyholders ($2,255,504,451) to the assets accumulated 
($1,343,467,390), makes a total of $3,598,971,841 in benefits 
paid and accrued to policyholders, which sum is $174,280,542 






































: | es 3 
Premium | Total Paid Policy- Admitted r 
YEAR. Receipts. Income. vorthengd Assets. bey a 
1899...... $291,842,264 | $365,368,062 | $159,987,686 | $1,595,208,408 | $229,334,465 
| Se 257,655,158 325,452,134 | 146,804,522] 1,462,651,318 | 216,863,073 
1897. 243,347,949 | 304,945,675 | 139.405,708|} 1,344,903,198 | 187,892,252 
BQO). 00's 228,064,188 | 283,461,674 | 136,351,681} 1,248,235.783 | 178,735,696 
E605../..3 219,713,308 | 271,928,709 | 125,136,443} 1,159,873,889| 162,205,363 
5604;.... 209,641,725 | 261,959,111 | 118,423,247| 1,073.156,679 | 142 218,924 
7893...<..:: | 196,970,898 | 241,729,505 | 112,658,941 987,946,924 | 119,346,626 
EEQ2). ns2s 184,526,183 | 227,619,526 | 104,506,880 919,310,131 | 116,633,675 
BSQEs.-<: | 172,955,183 | 213,444,589 |  97,026.344 840,579,127 | 100,352,677 
1890.. 158,069,250 | 196,938,069 | 90,015,553 | 770,972,061 | 92,290,752 
ORDINARY INSURANCE. INDUSTRIAL INSURANCE. 
YEAR. 

AmountWritten Amount in Amount Amount in 

| and Paid for. Force. Written. Force. 

| 
RA iota sis tals aie $1,177.490,505 | $6,481,523,963 | $519,380,207 | $1,292,756,042 
EMIS i-6-a'e ip kee cco | 931,278,559 5,714,959,068 422,164,810 | 1,110,078,702 
BST <iarg we orcterera eee | 845,347,203 51330,478,058 414,722,127 | 995,642,014 
oe ree! 724,965,275 5,084,018,787 361,417,465 887,932,720 
BEE c. SRG Gea Sarl 793.867.473 4,917,688,210 | 382,064,588 820,746,562 
ere 785,040,765 4.763.099,069 | 573,672,395 803,067,505 
1» Gane a ete are | 865,374.403 4,628,939, 120 344,546,648 662,647,364 
ME. vase eco 818,766,247 4,314,197,614 276,893,923 583,533,745 
ME eaty oes seo sis 779,223,225 3,966, 303,495 227,163,800 480,107,213 
BOQO. ccasiussiiecc ee} 742,097,240 | 3,620,789,225 241,946,519 428,789,342 











* Copyright 1900 by The Spectator Company, New York. 
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more than the amount paid in premiums during the three dec- 
ades. For each $100 paid by policyholders in premiums 
these companies have returned to their members, and now 
hold for their future protection, $105.10, the interest and 
other income having sufficed not only to pay all expenses, 
but to turn over nearly $175,000,000 besides to the asset ac- 
count. This is a showing of which the life insurance interests 
may well be proud. 
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Although the figures above referred to are so enormous 
the records of future years will far surpass them. The growth 
of life insurance during 1899 was unprecedented, and fittingly 
rounds out a truly wonderful decade. The shorter table 
shows the yearly aggregates of all level-premium life insur- 
ance companies for ten years past, and will indicate in some 
degree the possibilities of the business in the way of benefi- 
cence in the future. 


SYNOPSIS OF LIFE INSURANCE FOR THIRTY YEARS. 
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7 
| | Assets Accumu- 
| Aggregate | } 
. Premiums Interest on | Total P lated for Ratio of 
Admitted : . Amounts Paid Excessof | Admitted : ’ 
NaME AND LocaTION oF CoMPANY. TEPER Received in {Investments for} Income for ‘to Policy holders | MR nic crated ye Policyholders Benefits 
Jan. 1, 1870. 7 hirty Thirty Thirty in Thirty Payments to Jan. 1, 1900. Benefit _ to Policy- 
Years. Years. Years. Wea Policyholders. | Lm holders ¢ 
| | ————_ — 
a 2 a $ $ n.-| $ $ $ 
Pte Vattlordss siv de ices sw estes | 13,237,458 |" 119,481,433 51,027,586 170,509,019 106,971,836 22,509,597 52,825 059 39,587,601 122.7 
Berkshire, Pittsfield................-- | —-1,344,005 | 25,677,988 6,615,202 32,293,190 18,862,947 6,815,041 | 9,374,118 8,030,113 104.7 
Brooklyn, New Yorks «<< cssse+ss0+<s:s | 1,357,799 8,724,458 2,964.593 11,689,051 | 7:737,145 | 987,313 | 1,750,550 392,751 93-2 
Connecticut General, Hartford........ 542,498 | 7,862,645 2,797,224 | 10,659,869 | 4,897,923 2.964,722 3,473,920 | 2,931,422 106.5 
Connecticut Mutual, Hartford «<6 s.- | 27,506,479 166,224,841 87,062,226 | 253,287,067 183,436,130 *—17,211,289 64,583,940 37,017,461 | _132.6 
| | | | 
Equitable, New York..............00. | 10,510,824 | 576,110,568 | 129,088,239 | 705,198,807 ' 317,090,379 | 259,020,389 279,353,158 268,842,334 101.7 
Germania, New York...........6-...- | 3,224,465 | 59,909,888 18,866,006 78,775.894 41,531,113 18,378,775 26,097,248 22,872,783 107.5 
POMC. ESIOOMIVH «6 on a0 505s cadeetie <a:s 2,388,032 28,410,475 9,326,355 37,730,830 20,205,835 8,204,639 | 11,348,859 8,960,827 102.7 
John Hancock Mutual, Bostor........ 1,582,891 57,011,539 | 6,711,598 63,723,137 25,959,771 31,051, 768 14,483,430 12,900,539 | 68.1 
Manhattan, New York................ 6,294,529 | 45.343:745 | 17,907,430 63,251,176 40,273,861 5,069,885 15,588,778 9,294,249 109.3 
| 
Massachusetts Mutual, Springfield... .| 2,879,957 | 54 044,751 | 16,084,862 70,129,613 35,314,428 18 730,323 23,819,937 20,939,980 104.1 
Metropolitan, New York.............. j 594.505 216,265,237 | 14,493,083 230,758,320 83.567,8c6 132,697,431 51,070,841 50,476,336 62.0 
WENGUAY INOW WOOP recs occa oc-seses aoe | 37,579,169 | 665,752,253 | 200,071,430 865,823,683 477,860,191 187,892,062 301,844,538 264,265,309 III.3 
Mutual Benefit, Newark....-......... 19,422,208 | 171,604,595 | 67,387,559 238,992.154 157,226,224 14,378,371 70,406,400 51,044,192 121.4 
National, Montpelier.................. 914,823 | 35»790,554 | 8,051,539 43,848,093 17,551,862 18,244,692 17,733,801 16,818,978 98.2 
New England Mutual, Boston........ 8,620,297 | 75,145,099 28,172,412 103,317,511 67.960,627 7,184,472 | 29,603.317 20,983,020 118.3 
New York, New York................ | 13,424,925 | 504,019,255 | 122,516,775 626,536.030 286,836,155 217,183, 1co 236,450,348 223,025,423 101.2 
Northwestern Mutual, Milwaukee....., 6,757,532 200,671,315 53 618,950 254,290,265 105,081,305 95,599,010 | 126,646,728 119,889,196 112.1 
Penn Mutual, Philadelphia ataiie’s bel dae 3,067,282 82,049,541 21,800,514 103,550,055 50,439,627 31,609,914 | 39,276,963 36,209,681 105.6 
Phoenix Mutual, Hartford............. 4,998,314 42,833.704 17,933.117 60. 766,821 39,998,345 2,835,358 | 12,253,634 7:255,320 IIO. 
Provident Life and Trust, Phila. . 734,627 65,527,891 19,215,293 84 743,184 34,192,686 31,335,205 |  4¢,037,990 39,303,363 112.2 
State Mutual, Worcester............. 1,039,967 31,216,469 7:447,427 38,663,896 17 603,054 13,613,415 16,124,611 15,080,644 104.7 
Seevelers, Harstad < .«.:0c0scecss0se sca) 494,549 35,186,647 12,480,668 47,667,315 15,942,686 19,243,961 22,615,894 22,121,345 108.2 
Union Central, Cincinnati ............| 221,824 43,718,556 10,338,687 54,057,243 17,313,489 26, 405.067 23,478,033 23,258,209 g2 8 
Union Mutual, Portland, Me.......... | 4,411,382 33,145,022 10,683,895 43,828,017 28,324,238 4,820 784 7.969.845 558,464 96.2 
United States, New York..............| 3.354.525 27,305,998 8,936,529 30,242,527 21,066,472 6,239.526 8,024,501 4,669, ip 94-3 
Washington, New York............... 2,109,718 45,650,831 £2,677,959 58,328,790 32,258,514 13,392,317 15,849,532 13,739,814 100.8 
Aggregates (27 companies)....--..| 178,674,583 | 3,424,691,299 | 964,277,158 | 4,388,968,457 2,255.504,451 1,169,186,848 | 1.522,141.973  1,343.467,30 105.1 





— Payments to policyhoiders exceed premiums received. 


+ Being the ratio of pay 


ments to policyholders plus the increase of assets to premium receipts for the thirty years. 








SPECTATOR SURVEYS. 


IN AND ABOUT NEW YORK. 

“Incendiary fires in apartment houses” is the subject of a well- 
written editorial which appeared a few days ago in one of the prom- 
inent daily newspapers. After dwelling upon the conditions which 
have existed for some time, and the disastrous experience to fire in- 
surance companies, the article winds up as follows: “The question 
of a proper definition by statute of the duties and obligations of own- 
ers of buildings designed for a multiple tenancy is one which we com- 
mend to the thoughtful consideration of the Tenement House Com- 
mission. In view of the rapid increase of incendiary fires in this 
class of buildings, it is probably one of the most important of the 
subjects demanding their attention.” 


This is entirely in accord with our views, and is in the direction 
most desired by practical and experienced underwriters. A little of 
the medicine found in the municipal fire laws of Paris or Berlin, in- 
jected into our statutes, might prove conducive to a marked falling 
off in tenement house, apartment house, and, for that matter, other 
kinds of fires, many of which are shrouded in mystery. 


The National Board of Fire Underwriters has issued a card for 
general distribution to propertyowners relative to “Installations for 
the supply of electricity.” The notice calls attention that agents 


should instruct their customers to insist upon equipments being made 
in accordance with the national electric code, as adopted by the Na- 
tional Board of Fire Underwriters. 

During the month of June the total inspections in the various de- 
partments of the New York Board of Fire Underwriters amounted to 
nearly fifty-five hundred. Of this number the electrical department 
came in for more than half. 

On Monday last, 16th inst., Milton Dargan assumed charge as 
manager for the Eastern and Southern departments of the Lanca- 
shire Insurance Company of Manchester, with headquarters at New 
York. 

During the past few days the only activity visible in counter offer- 
ings was that relating to storage, and that, apparently, was confined 
to a few lines on merchandise in cold storage warehouses. Double 
rates, without consequential damage clause, seems the popular fad 
just now. 

It is reported that the account of the Hecker-Jones-Jewell Milling 


Company has been captured by Brokers Samuels, Cornwall & 
Stevens. 
The regular monthly meeting of the New York Board of Fire 


Underwriters was held yesterday. 
A fire insurance clearing House similar to the bank clearing house 


is one of the latest schemes for securing co-operation and uniformity 
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in New York city. It is claimed that twenty-five companies could 
constitute such an organization, and do considerable toward con- 
trolling the general situation. 


Advanced rates on dwellings and stores and dwellings (brick and 
frame) has caused a marked increase in the willingness of companies 
generally to bid for this class of business. 


Francis P. Fernald, a director of the Greenwich, and for many 
years president of the Brooklyn Fire, died on Saturday, July 7, in his 
eighty-sixth year. e 

Withers & Mills have been given the Metropolitan agency of the 
Orient of Hartford. 

R. J. McKnight, secretary of the Pittsburg Fire, was in town this 
week. 


Time for filing of final briefs expired last Friday in the case of 
Tanenbaum against the New York Fire Insurance Exchange. 


Weed & Kennedy have made a strong protest against the manner 
in which the new schedule has been laid out. 


New fire mains are to be laid and old ones relaid in the Navy Yard, 
and improvements to the amount of $100,000 in the equipment of 
the street hydrant system are to be made. The new facilities will 
allow the use of salt water instead of fresh water, and at future fires 
enough water can be obtained by these means. 


Continental has declared a semi-annual dividend of twelve and one- 
half per cent. 

A new ruling of the dock board prohibits the use of wharves for 
storage of cotton, turpentine, resin, hay, straw, excelsior, hemp, palm 
fibre, sea moss, oil, etc., except the time absolutely necessary for the 
loading or unloading of a ship. 

Secretary Thomas B. Greene of the Home died last Wednesday at 
Plainfield, N. J.. Mr. Greene was the oldest employee of the Home, 
having entered its service while it was being organized. He became 
assistant secretary in 1867, and in 1888 was made secretary. 

Victoria Fire of New York has suspended writing in small cities 
on the ground that the rates are not adequate to the hazard. 

The Pacific Fire of New York is now paying its usual semi-annual 
dividend of five per cent. This is the company’s ninety-sixth dividend. 


BOSTON AND VICINITY. 

The Boston agency of the Orient Fire has been transferred from 
the office of Patridge & Macullar to the firm of D. W. Bennett & 
Co. As the Bennetts represent the London and Lancashire here, and 
as this company has absorbed the Orient, the agency change occa- 
sions no surprise. 

Anent the list of unprofitable New England risks recently pub- 
lished, a prominent underwriter suggests that it would be far easier 
to tabulate the few risks which were not mentioned in this list and 
out of which he might make a little profit. In relation to grain 
elevators, he says that there never were but five in New England. 
These average to burn about one in five years. Query, how far will 
an increase of 33 1-3 per cent in the rate reimburse the insurers? 

It is announced that A. W. Sewall, special agent for the Union of 
Pennsylvania, is engaged to Miss Helen A. Curtis, of the office staff 
of Patridge & Macullar. 

At Tuesday’s meeting of the Boston Board of Fire Underwriters 
it was decided to amend the form for sprinkler allowance, in which 
the insured agrees to notify the company in event of the sprinkler 
service not being maintained, and to pay back the whole of the allow- 
ance. This part of the clause was changed so as to read “and shall 
pay back to it such proportion of the allowance as shall correspond 
to the time which this policy has yet to run.” At this meeting R. A. 
Boit, Fred B. Carpenter and C. H. Hayes were added to the tariff 
committee, and W. H. Rogers, James Bruerton and R. A. Boit to 
the brokerage committee. The Board also appointed as a committee 
to arrange for a mid-summer outing, H. E. Russell, F. B. Carpenter 
and C. H. Porter. 

This week witnessed the admission of four mill mutuals to this 
State. They are the Rhode Island, the Mechanics, the Firemens and 
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the Manufacturers, all of Rhode Island. The brethren of Pennsyl- 
vania had better come and do likewise, and avert the hot time in 
preparation. 


As already announced, Eugene E. Patridge was quietly married on 
the 11th inst. at Manchester, N. H., to Mrs. S. E. Briggs. A few 
nights previous Mr. Patridge gave a farewell bachelor dinner to a 
few intimates at the Algonquin Club. 

Life and Casualty Notes. 

The United States branch of the Employers Liability Assurance 
Corporation of London, of which Messrs. Appleton and Dana are 
United States managers, is undergoing an examination by the In- 
surance Department of Michigan, through three of its representatives. 

Kimball C. Atwood, the pushing secretary of the Preferred Ac- 
cident, paid his Massachusetts headquarters a visit this week. 

Louis E. P. Smith, general agent of the Northwestern Mutual 
Life, has sailed for Europe, to be gone seven weeks. 


Local members of the order of the Golden Cross having beconfe 
dissatisfied with the management of their order, have withdrawn to 
the number of about 1400, and formed a new organization called the 
United Order of the Golden Star. And when this new order is old 
enough to have a death rate, there will be a new secession and an- 
other fraternal order, and so ad infinitum. The majority of men 
must learn by experience. 


THE SOUTHERN FIELD. 

Amid all the storm of opposition that has recently been raised 
against the South-Eastern Tariff Association, President Stockdell 
remains calm and serene. His piety may not extend to a faith in the 
proverb that sayeth, “A soft answer turneth away wrath; but grievous 
words stir up anger’—and his equanimity may be due rather to a 
philosophic conclusion that it is too hot to worry. At any rate the 
association forces are sticking strictly to business. President Stock- 
dell’s conception of the functions of the association is that its labors 
should be confined to the regulation of rates and the preparation of 
statistics for guidance therein. Incidentally he believes in the en- 
couragement of improvement in risks and enlightenment of the pub- 
lic. There are two organizations having headquarters in Atlanta that 
have much the same field to cover as the South-Eastern Tariff As- 
sociation—the South-Eastern Freight Association and the South- 
Eastern Passenger Association—both dealing in classes of business 
vital to public interests and generally construed as subject to public 
supervision. They are operated quietly without fuss or show, and 
they are not interfered with by legislative intermeddlers to whom as- 
sociated railroad interests have ever been a red rag. It may be late now 
to hark hack to first causes, but it is probable that the South-Eastern 
Tariff Association first invited interference by the airing of its affairs 
in some extremity of internal dissension, and it is the hope of Presi- 
dent Stockdell to regain in some way the desired status of con- 
servative conduct and control. Even now the most unkind cut of all 
comes from a New York paper, which assumes a lamentably scorn- 
ful attitude in commenting upon the present inactivity of the South- 
Eastern Tariff Association, and upon its regular expense assessment 
viewed in conjunction therewith. ‘It is hardly probable that the pres- 
ent executive committee will be stampeded into a foolish fever to 
“do something” by any such harsh and ill-timed criticisms. The 
South is holding its own with a safe margin to spare in the matter of 
loss ratios, and there would be no justice in a demand for higher 
rates in this section while actual loss areas are left unreconstructed. 
The management of the South-Eastern Tariff Association may safely 
be left alone, at least for a time, and it merits more kindly considera- 
tion than that accorded by the paper referred to. 

The Commercial Union has taken an admirable position in giving 
positive assurance of maintaining the present standard of rates by its 
agents in Louisiana, and it is to be hoped that it will be supported by 
all companies interested. 





—It is reported that another new life insurance company is to be launched 
at Columbus, Ohio. It will be known as the White Cross Life Insurance Com- 
pany, and will have a capital stock of $100,000, J. O, Diltz is responsible for this 
new venture, 
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INDUSTRIAL INSURANCE. 





{Our readers will oblige by sending us suggestions, items of news, etc., such 
as appointments of superintendents and assistant_superintendents, or anything 
of interest in connection with industrial insurance.] 


—Superintendent John Smithies of the Metropolitan’s Chicago South 
district is enjoying a vacation at Atlantic City. : 


—Robert Hamilton, formerly an assistant for the Metropolitan at Water- 
vliet, N. Y., has been transferred to Bridgeport, N. Y. 


—Dr. Leslie D. Ward, vice-president of the Prudential, was a member 
of the committee which notified President McKinley of his nomination. 


—The Northwestern Pennsylvania Association of Superintendents of 
the Prudential held a well attended meeting at Mahanoy City last week. 


—E. M. Cleveland, who was formerly an assistant for the Metropolitan 
at Torrington, Conn., has been given charge of the company’s new district 
at San Antonio, Tex. 


—A. J. Gallagher, formerly an assistant for the Metropolitan Life at 
Middletown, Conn., has been promoted to the superintendency of the 
company’s district at Joliet, Ill. 

—N. F. Sheridan, formerly superintendent of the Metropolitan’s Potts- 
town (Pa.) district, has resigned. Assistant Superintendent of Agencies 
Rosenberger is in present charge of the office. 


—Members of the staff of the West Cincinnati office of the Western and 
Southern, and their families, recently enjoyed an excursion to Glen Park, 
where an elaborate dinner was served and the usual field games indulged 
in. 

—The accompanying table shows the distribution of industrial insurance 
by States for the year 1899. The number and amount of policies written, 
as well as the number and amount in force at the close of the year are 
shown for each of thirty-eight States where the system is in operation. 
The States are arranged according to the amount of insurance in force in 
each. During the year the State of Massachusetts was added to those 
having one hundred millions in force, which now number four. 

DISTRIBUTION OF INDUSTRIAL INSURANCE BY STATES. 























ot INSURANCE WRriTIEN IN 1899. a _— 
STATE. $m | 
a: Policies. Amount, Policies | Amount. 
New Vorlkes..: ...60 | *4 754,199 | $110,610,873 | 2,624,457 | $346,319 .846 
Pennsylvania .........) *5 552,034 72,718,505 | 1,774,974 | 213,307,333 
New Jersey........... | *6 304,143 39,630,433 | 1,170,937 | 138,867,330 
Massachusetts ........ 3 243,275 40, 356,742 703,817 | 108,341,830 
Cais gonna s exe 5s es 3 277.476 35,056 510 577.446 | 72,225,175 
RNNGG Ese ciccrclee sacs s0i "5 241,940 35,808,004 446.818 | 59,315,301 
MSEOUM niece 2s <a «0 4 161,714 24,140,157 358,456 |  46,851.979 
Maryland .....-..--=:| "7 129,674 13 661,908 388,492 43,423 328 
COnMecticnt . .c.0:. 565 | 3 71,691 13,018,705 228,438 | 39,086,411 
ENGIOGNG...1.5: ces 55505: | 4 137,827 19,303.623 236 844 | 29,925.653 
Rhode Island......... 4 49 514 6,739,930 - 161,133 23,321,936 
Kentiehy. sc. -ssctees 3 89 673 11.557.432 174,912 21,097,223 
MTC e RR emceeear 2 61,406 7,092,455 145,229 17,128,362 - 
District of Columbia..| 5 42,505 5,471,007 113,924 | 14,504,622 
INSIGNIA: oc ore co ees. 3 58,086 6,061,409 111,783 I2,217.335 
EOUISIAN As <<, feasies's «5 3 49,048 5 761,291 93.172 10.972,689 
WISCONSIN, «S062 s0500s 2 45.134 6,329,401 80,079 9,850,680 
DGIAWALG . 66505500500 5 30,824 4,884,504 70,769 8 621,658 
Ca fOvOie «<x 55.66 <2: I 44,3 I 8,514.359 44,203 8.368,952 
SREBCSSEG 5.5.65 2's 2 40,398 | 5.494.314 69,747 8,188 520 
New Hampshire...... I 10,779 2,271. 561 29,407 5.485.514 
1 RR ee eee 2 26,884 4,038,640 37,256 | 4,750,213 
RRs ahaa oe sere. cos I 10,387 1,257,752 29,855 4,425,349 
North Carolina....... I 32,253 2,433,899 36.997 4,051,315 
GeOreidisteccs i. 5c.524) I 21,198 3,471,969 29,969 | 4,001,035 
EMME GESG Gare erase sooo ©'o-a 2 19.939 2,035,828 29,849 | 3,814,979 
MINTESONG 0.0.5 cc:00500- | 2 24,004 3,429,060 30,444 3.677.785 
South Carolina........ | I 18,834 1,407.576 37,428 | 3,526,026 
West Virginia........ | 4 27,751 34771392 24,706 3,175,289 
NGDEGSKGs. ce Kcceess| II,932 1,804.795 16,108 2,181,914 
"WEMASS 6a.00 carscvicn sees = 16,795 1,973,848 19,566 | 2,179,546 
COlrAdO. v.68 66 se | I 7,572 1,154,868 12,105 | 1,693,35e 
WEEMONGs: oc5.cccsssa { -£ 5.180 1.019,480 9,762 | 1,634,605 
Washitigton:........0. | £ 8,189 1,621,463 6,491 1,251,548 
GNOME. 226s cous | 2 10,012 1,420,619 7,834 | 942,859 
ES | 1 5,883 1,203,879 4,636 857,471 
IMQUOO Rt wv ccs neces sins | I 2,954 934.105 2,405 | 724,725 
[0 Os Re ene cre ae: 3,618 663,547 3,949 | 570,552 











* Including one inactive company. 


—John F. May alleges that the Life Insurance Company of Virginia, the 
Metropolitan and the Prudential have conspired to prevent him from ob- 
taining employment with any of them, and he has commenced suit for 
$15,500 damages. 

—A change has been made by the Metropolitan in reference to the mode 
of paying special salary to agents for business written on the lives of 
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colored persons and on the lives of their relatives. Compensation will be 
allowed on the above classes of business after the payment of ten weekly 
premiums, instead of thirteen premiums, as heretofore. 

—Assistant A. E. Eldred and staff of the Prudential’s Westerly (R. I.) 
district recently came out ahead in a business getting contest which lasted 
three months. The forces at Norwich, New London, Willimantic and 
Putnam were among those defeated. 


—Although President John R. Hegeman of the Metropolitan is in 
Europe, the field force of the company did not forget that the month of 
June marked the completion of thirty years of service by him as an officer. 
Doubtless a surprise is in store for that popular official on his return. The 
weekly bulletin of June 23 gave an interesting series of comparisons be- 
tween the company to-day and thirty years ago, which showed in a forcible 
manner the giant advances made. Another comparison shows the Metro- 
politan’s latest annual statement compared with all other companies 
doing an industrial business, the results of which are herewith sum- 
marized. 


Nine Other 

Metropolitan. Companies. 

Assets December 31, 1899..... Nipdadadaaeeeee $50,762,098 $54,557,408 
Increase of aggots in: 1906... 2... ..ccccsccccees 7,250,084 7,605,518 
Surplus December 31, 1899................ --- 17,653,480 8,579,969 
Insurance written in 1899 ..... wadetecuaaead 319,047,409 340,143,898 
Premium receipts, 1899........... “gageuxeeds 26,591,651 29,694,415 
Increase in premiums in 1899................ 3,218,881 4,174,003 
Insurance in force December 31, 1899..... .- -800,531,009 784,929,809 
Increase in insurance in force in 1899........ 134,323,159 129,028,021 
Payments to policyholders, 1899............. 9,698,422 10,286,918 


HINTS FOR INDUSTRIAL WORKERS. 

Lapses.—‘‘How am I going to prevent lapses?” asks somebody. Well, 
there are several ways, but the best and the surest way is, ‘“‘Don’t write 
them!”’ The fact is that probably seventy-five per cent of the business 
which lapses so soon after it is written is business which should never 
have been put 1pon the books. It is business which was practically lapsed 
from the time the application was forwarded. Business, some of it, on 
which not a cent has ever really been paid in premiums. Business written 
“to help the agent’’—friendly business—business written to get a prize— 
business written on the hope that when the policy is actually ready for 
delivery it will be accepted. It is business of that character which turns 
the superintendent’s hair gray and makes the question of lapse prevention 
such an important one with all the industrial companies. Business writ- 
ten in this way is sure to lapse, and to lapse pretty quickly, too. If you 
would prevent lapses, get right down to the bottom of things and send in 
only first-class honest business, and you will then be confronted with 
nothing but “‘honest lapses.”’ '. 

For there are ‘‘honest lapses’’—lapses caused by genuine inability to 
pay premiums, by desire to use the money for other purposes, by the 
desire to drop the insurance through some real or fancied cause for dis- 
satisfaction, and many other reasons. Most of these you can meet by 
tactful argument if you start in time before the arrears become too heavy. 
If you are not able to save the business, ask your assistant to help you. 
That is one of his duties, and he will be glad to do it, for he has a financiai 
interest in your success, as well as a friendly one. Often his work can 
accomplish the result even after you have failed. 

Working Together.—Between the assistant and his agents there is a 
community of interest and there should be a perfect harmony of purpose 
and practical co-operation. Don’t get the idea that your assistant is 
“down on you” and that you can’t do your work properly because he 
doesn’t give you proper assistance, with the strongest evidence that this 
is the case, because you must remember that he has every reason to be 
very attentive to your interests. His success depends upon yours. He has 
every incentive to‘advance your prospects and your productive power, 
for in doing this he is advancing his own interests. Only by the fullest 
co-operation with each other can agent and assistant be successful, and the 
sooner this is made a part of your code the sooner success will come to 
you. 

Tact Again.—There are two ways of entering a man’s house. ‘The first is 
to break in through the door or window; the other is to present your card 
at the front door, like a gentleman, and smile yourself into favor. Though 
your intentions may be the most laudable in the world, should you, try the 
first method, you are liable to be ejected in a somewhat forcible manner, 
while a peaceable entry may be accompanied by a sinister and burglarious 
motive. There is everything in the manner of doing things. It seems 
hardly necessary to draw the lesson—it is so obvious. Do not try to 
frighten people into life insurance; smile your way through—it is much 
easier and more effectual than using the axe. 

Concerning Collections.—It is an art to be a good collector. The art of 
separating people from their money is, after all, the most important of 
all arts. No business can be operated without it, and straight canvassing 
isn’t the “‘only pebble,” as the boys say. The cultivation of perfection in 
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this art is very important and requires a great deal of thought and energy. 
In the first place, make up your mind never to leave the house until you 
have obtained the money. Politely, but firmly, insist upon its payment. 
Take no excuses, and do not offer to pay the money yourself “this week.”’ 
You are not a charitable institution. Select a certain time to call upon 
each policyholder. What is the best day? Monday preferably, before the 
week’s money has been spent. If you have a large debit, of course, you 
cannot make all your collections on that day, but whatever time is selected 
should be adhered to religiously, and any tendency on the part of the 
policyholder to ‘“‘put off’? should be promptly checked. In that way only 
can collections be systematically and properly made and good returns 
sent in each week. ° 


NEWS OF THE WEEK. 








Increased Rates at New York. 
At the regular meeting of the Exchange last Thursday it was decided to 
raise the rates on dwellings and household furniture therein. The new 
minimum annual rates are as follows: 

Dwellings.—Brick, 10 cents; frame, 16 cents. 
in: Brick, 16 cents; frame, 20 cents. 

Store and Dwellings, Buildings.—Brick, 20 cents; frame, 40 cents. House- 
hold furniture therein: Brick, 24 cents; frame, 40 cents. 

Three-year policies can be written for two and one-half times the annual 
rates. Where water pressure is light or fire protection poor, an increase 
of about fifty per cent is sanctioned, and the same discretion is granted to 
the rating committee in regard to frame rows. 


Household furniture there- 





Western Assurance Company. 


Av a recent meeting of the directors of the Western Assurance Company 
of Toronto it was decided to call in the remaining $1,000,000 of the sub- 
scribed capital and thus fully pay up the stock. The calls are to be made 
at intervals cf three months, beginning September 1, the rate of ten per 
cent each, or $4 per share. The company has been paying a dividend of 
ten per cent per annum, and it is expected to pay eight per cent dividend 
in future on the increased capital. 





Norwalk Reinsures. 


INDICATIONS are that the London and Lancashire, the owner of the Nor- 
walk and the Orient, will give precedence to the latter company. The busi- 
ness of the Norwalk written through. the New York office has been rein- 
sured in the Orient, and that through the Chicago and San Francisco 
office, in the London and Lancashire. This practically reinsures the whole 
business of the Norwalk, and it is understood that the corporation will 
eventually be liquidated. It had, at the beginning of the year, assets 
amounting to $566,801, with surplus of $205,142. 





National Association of Life Underwriters. 


THE executive committee of the National Association of Life Underwriters 
has issued the formal call for the annual meeting, which will be held in 
Convention Hall, Saratoga, N. Y., September 11 and 12. Headquarters 
will be at the United States Hotel, where a rate of $4 per day has been 
secured, which includes admission to the bancuet. In view of the fact 
that the Republican State Convention has been called to meet at the same 
place on the same dates, it will be advisable for those intending to be 
present to make early application for rooms, instead of waiting until just 
prior to September 1. 

Announcement is made that the banauet will be presided over by Col. 
Charles H. Raymond of New York, and that invitations have been sent 
to many prominent men, including Governor Roosevelt and Superintendent 
of Insurance Francis Hendricks. 

The New York Association will send the largest delegation which has 
yet represented it, as it is numerically stronger than any other associa- 
tion. Following is the list of delegates and alternates: 

Delegates.—Charles H. Raymond, Mutual; James Yereance, Equitable; 
J. A. Goulden, Penn Mutual; Robert I. Murray, Providence Life and Trust: 
Le Gage Pratt, Mutual Benefit; John W. Vrooman, Provident Savings; R. 
E. Cochran, United States; J. F. Makley, National of Vermont; C. L. 
Walker, Prudential; W. A. Fricke, Union Central: Moore Sanborn, Ameri- 


can Union; T. P. Goodrich, Provident Life and Trust; Archibald Arthur, 
United States; P. H. Farley, Mutual. 

Alternates.—M. E. Goulden, Penn Mutual; W. B. Dutcher, Prudential: 
F. K. Kohler, John Hancock; W. A. Nicolay, AStna; J. B. Whiton, New 
England; S. S. Voshell, Metropolitan; G. W. Townsend, Phcenix: E. D. 
Schofield, Union Mutual; H. H. Pennock, Equitable; Theodore E. Lane, 
Connecticut Mutual; C. W. Anderson, State Mutual; George A. Brinker- 
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hoff, Mutual; W. W. Suydam, Mutual Benefit; W. 0. B. Clifford, New York 
Life. 

The Life Underwriters Association of Western Massachusetts will send 
the following delegation: 

Delegates.—Wm. Tolman, Berkshire Life; H. R. Simon, Equitable; J. E. 
Craig, Northwestern; E. O. Sutton, Mutual Life; A. B. Cowles, Mutual 
Benefit; W. L. Richards, Massachusetts Mutual. 

Alternates.—F. P. Trask, Equitable; F. C. Stedman, Mutual Life; N. H. 
Williams, Connecticut General; S. B. Blakeman, John Hancock; G. P. 
Mitchell, New England Mutual; A. Ladner, Provident Life and Tru 





Semi-Centennial of the National Life Insurance Company. 


Tus staunch institution, located at Montpelier, Vt., assembled its agents 
from all over the country at the home office July 11, 12 and 13, to com- 
memorate its semi-centennial, which, chronologically speaking, happened 
in February last. Those who produced $100,000 of paid-for business be- 
tween June 1, 1899, and June 1, 1900, had their expenses paid by the com- 
pany, and were forty-three in number. J. F. Makley of New York city 
led in this contest, with over $17,000 in premiums on $413,000 of business. 
The full list of attendants at the anniversary exercises embraced seventy- 
eight active agents and six medical examiners, whose names follow: 


DIRECTORS AND OFFICERS PRESENT. 


Mr. and Mrs. George Briggs, Brandon, Vt.; Col. and Mrs. Geo. G. Bene- 
dict, Burlington, Vt.; Hon. J. G. McCullough, North Bennington, Vt.; Hon. 
Wm. P. Dillingham, Col. and Mrs. Fred BE. Smith, President and Mrs. 
Charles Dewey, Vice-President and Mrs. James C. Houghton, Second 
Vice-President and Actuary and Mrs. Joseph A. DeBoer, Secretary Osman 
D. Clark, Treasurer and Mrs. H. M. Cutler, Medical Director and Mrs. A. 
B. Bisbee, Attorney Hon. and Mrs. Hiram A. Huse, Inspector of Real Es- 
tate and Mrs. F. A. Dwinell, Assistant Treasurer and Mrs. C. E. Moulton, 
all of Montpelier, Vt.; Superintendent of Agencies James B. Estee, Milwau- 
kee, Wis. 

Medical Examiners—Dr. and Mrs. Israel T. Hunt, Boston, Mass.; 
Dr. Thomas Mays, Philadelphia, Pa.; wr. and Mrs. J. H. Wright and Dr. 
W. C. Shaw of Pittsburg, Pa.; Dr. A. P. Zemansky, New York city; Dr. J. 
Henry Jackson, Barre, Vt. 

General Agents—George D. Alder, Salt Lake City, Utah; Charles E. 
Ady, Omaha, Neb.; J. V. Alexander, Rochester, N. Y.; S. S. Ballard, Mont- 
pelier, Vt.; F. E. Busby, Denver, Col.; Philip Burnet, Jr., Wilmington, 
Del.; George P. Dewey, Portland, Me.; D. G. Drake, Chicago, Ill.; J. 
Howard Edwards, Boston, Mass.; M. H. Goodrich, Baltimore, Md.; Chas. 
W. Gammons, Boston, Mass.; R. W. Hulburd, Hyde Park, Vt.; E. S. Kins- 
ley, Rutland, Vt.; W. H. Murphy and H. G. Murphy of Minneapolis, Minn.; 
J. F. Makley, New York city; G. H. Olmsted and O. N. Olmsted of Cleve- 
land, O.; Edward O’Neil, Pittsburg, Pa.; James T. Phelps, Boston, Mass.; 
Fred Pleasants, Richmond, Va.; J. S. Poindexter, St. Louis, Mo.; T. S. 
Peck, Burlington, Vt.; Frank Read, Philadelphia, Pa.; W. W. Sprague, St. 
Johnsbury, Vt.; T. C. Thompson, Chattanooga, Tenn.; H. E. Taylor and 
L. D. Taylor of Brattleboro, Vt.; J. A. Wellman, Manchester, N. H.; E. 
H. Whitney, Buffalo, N. Y.; A. D. Walker, Tacoma, Wash. 

Special and Active Agents—J. C. Anderson, Chicago, Ill.; A. M. Azeltine, 
Enosburg Falls, Vt.; Charles E. Allen, Burlington, Vt.; .N. B. Ballard, 
Barre, Vt.; J. C. Berry, Plymouth, N. H.; S. C. Bassett, Boston, Mass.; 
M. V. Cooley, San Francisco, Cal.; George M. Clay, Brattleboro, Vt.; M. 
Clifford, Stevens Point, Wis.; A. Chalmers and H. H. Dewey of Boston, 
Mass.; D. W. Emery, Minneapolis, Minn.; J. B. Fellheimer, New York 
city; C. B. Fitch, Fort Wayne, Ind.; L. M. Fagan, Pittsburg, Pa.; C. A. 
Frost, Detroit, Mich.; C. A. Farr, Littleton, N. H.; William Guilliaume, 
Hartford, Wis.; E. B. Hamlin, Cleveland, O.; E. S. Hill, Nashua, N. H.; 
Fred L. Hinkley, Springfield, Mass.; Crawford Johnson, Chattanooga, 
Tenn.; S. H. Locke, Portland, Me.; S. H. Miller, Ogdensburg, N. Y.; C. M. 
Moody, New York city; L. M. Marbach, Cleveland, 0O.; C. C. Miller, Boston, 
Mass.; E. W. Merrill, Barton Landing, Vt.; J. B. McMecham, St. Clairs- 
ville, O.; W. E. Putnam, Boston, Mass.; H. K. Read, Philadelphia, Pa.; D. 
Rosenheim, New York city; Oscar Sandrock, Wheeling, W. Va.; J. E. T. 
Shuman, Pittsburg, Pa.; E. W: Souther, Boston, Mass.; P. H. Stone and C. 
G. Stebbins of St. Johnsbury, Vt.; E. T. Trofitter, B. C. Tower and BE. A. 
Thacher of Boston, Mass.; W. P. Townsend, Chelsea, Vt.; H. L. Walker, 
a York city; G. H. Wilkins, Greenfield, Mass.; F. J. White, Milwaukee, 

is. 

Among the ladies present were Mrs. A. M. Azeltine, Enosburg Falls, 
Vt.; Mrs. Lyman Allen and Miss Florence Allen of Burlington, Vt.; Miss 
Torrey, Beverly, Mass.; Mrs. S. S. Ballard, Montpelier, Vt.; Mrs. F. E. 
Busby and Miss Busby of Denver, Col.; Mrs. M. V. Cooley, San Francisco, 
Cal.; Mrs. C. B. Fitch, Fort Wayne, Ind.; Mrs. E. S. Kinsley, Rutland, Vt.; 
Mrs. S. H. Miller, Ogdensburg, N. Y.; Mrs. George H. Olmsted, Cleve- 
land, O.; Mrs. James T. Phelps and Miss Phelps of Boston, Mass.; Mrs. 
Fred Pleasants, Richmond, Va.; Mrs. W. E. Putnam, Boston, Mass.; Mrs. 
F. A. Stolp, San Francisco, Cal.; Mrs. C. G. Stebbins, St. Johnsbury, Vt.; 
Mrs. W. P. Townsend, Chelsea, Vt.; Mrs. E. H. Whitney, Buffalo, N. Y.; 
Mrs. G. H. Wilkins, Greenfield, Mass. 

Among others present were M:.yor and Mrs. J. G. Brown, Montpelier, 
Vt.; Rev. and Mrs. J. L.. Cheney, Cleveland, O.; Hon. F. A. Howland, 
State Insurance Commissioner, Montpelier, Vt.; Hon. W. W. Stickney, 
Ludlow, Vt. (Republican nominee for Governo™); Lewis Portz, Hartford, 
Wis.; Mr. and Mrs. William T. Dewey, Miss Mary Dewey, Mrs. Kate Dewey 
Squire and Miss Houghton of Montpelier, Vt.; Miss Reed, Chicago, Ill., and 
Miss Finch, Scranton, Pa. 


G. K. Putnam, Secretary Clark’s assistant, rendered valuable service to 
the visitors in many ways, and is entitled to their thanks. 
The exercises of the first day included a recertion by President and Mrs. 
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Charles Dewey, at their lovely home, and a cane presentation by Vice- 
President DeBoer to General Agent Makley of New York, on behalf of that 
gentleman’s agents. 

The second day was given up to an excursion on Lake Champlain, with 
luncheon at the Hotel Champlain, and was thoroughly enjoyed by all. 
A noteworthy incident of this event was the formation, on the boat, of an 
association to include all the agents of the National Life Insurance Com- 
pany, with the following as officers of the same: George H. Olmsted of 
Cleveland, president; Fred Pleasants of Richmond, vice-president; J. A. 
Wellman of Manchester, N. H., secretary. Frank Read of Philadelphia 
was later made treasurer, and a fee of $1 charged each member as a 
nucleus for a fund. Articles of association, by-laws, etc., will be drafted 
without delay. The movement has the approval of the officers of the 
company, and will doubtless be productive of much good to company and 
agents alike. 

A banquet at the Pavilion Hotel brought to a happy close the second 
day’s festivities. President Dewey welcomed the guests in a short ad- 
dress. Covers were laid for 150, and Vice-President Houghton creditably 
performed the duties of toastmaster of the evening. Responses were 
made by Mayor J. G. Brown, General J. G. McCullough of the directorate, 
Hon. F. A. Howland (ex-officio Insurance Commissioner), James T. Phelps, 
the Massachusetts general agent; T. C. Thompson, the Tennessee general 
agent; Hon. H. A. Huse, the company’s attorney; J. C. Anderson, a 
Chicago agent, who led the list in June in premiums, in amount of busi- 
ness and number of policies; B. L. Tomes of The American Exchange and 
Review; Dr. J. H. Wright, Pittsburg, medical examiner, and Frank Read, 
Pennsylvania general agent, who gave the ‘‘Good Night.” 

Letters of regret were received from Governor Smith and others, in- 
cluding the presidents of the following life insurance companies, who ex- 
tended congratulations on the company’s semi-centennial: Mutual Life of 
New York, Provident Savings, Prudential, Provident Life and Trust, Con- 
necticut Mutual, Connecticut General, Atna, Union Mutual, State Mutual, 
Washington Life, and Maryland Life. A most enjoyable evening was 
spent by all in attendance. 

The exercises of the third day opened at the Court House with an ad- 
dress by President Dewey, briefly sketching the company’s history and ex- 
pressing the hope that the coming fifty years may show as much progress 
in the company’s affairs as have the past fifty, and that the successors to 
the present board of directors may have equal cause for pride. 

Ex-Governor William P. Dillingham, being introduced, delivered a strong, 
eloquent and most instructive address, in which the evolution of the com- 
pany, as related to its peculiar early surroundings, was clearly traced. 


The speaker had the earnest attention of his audience throughout the 


whole of his remarks, and evoked again and again prolonged and vigorous 
applause. The following abstract summarizes the leading thoughts in his 
address: 


This company has not been a product; it has been an evolution, like 
most things in Vermont. This State was really never planted. It was 
just an area of land, of mountains covered with wood to the very tops, 
with fertile valleys between. The State was settled by men from Con- 
necticut and Massachusetts, who hewed out a place for their patch of corn 
and, after fixing the expectation of a crop, returned to bring their wives 
and children in the following spring. 

The people came of old colonial New England stock and of a class that 
rose and developed under the early New England institutions, and they 
grew to have an individuality of character, a strength of judgment and an 
ability to make a way for themselves, which was destined to influence 
permanently not alone the local history of the State, but the general his- 
tory of the country at large. 

The spirit of these early settlers was symbolized by the reply of Ethan 
Allen to the sheriff of the court at Albany (where Vermonters made de- 
fense of their titles to their lands), when the latter said: ‘‘Now, Allen, go 
home and tell your people up there that, no matter if their titles are 
right, New York is strong and her courts will decide in our favor, and 
that might is better than right sometimes, and they had better surrender.”’ 
Allen replied: ‘‘The Gods of the hills are not the Gods of the valleys,” 
That spirit impelled those early settlements, which, in the troublous times 
of the American Revolution, had become considerable in the territory 
called Vermont, but which had as yet no tangible State government, only 
committees of safety and such armed forces as these had brought into 
existence. 

It was during the revolutionary period that Vermont contended with 
foes on every side, while at the same time loyal to the common cause of 
freedom. Having failed to come in as one of the thirteen States, it organ- 
ized an independent government and exercised all the functions of sov- 
ereign power, coining money, instituting a postage system, making laws 
by its own legislature and applying them through its own judiciary. This 
unique distinction of being an independent republic, holding allegiance 
neither to Great Britain nor to the Continental Congress, was lost in 1791, 
when Vermont was admitted into the United States. It did not go in until 
it was invited, but, when it went in, it went in to stay. 

The character of the early Vermonters was affected by their experience 
and suroundings. They were a rural community, but had school houses on 
every hill and churches in every valley. The climate was such as to re- 
quire that work should be done when it was ready to be done. They could 
not put off until to-morrow what ought to be done to-day. They had their 
opportunities in winter to sit down from their field work and do solid 
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thinking. They did so, because compelled to do so, and the subjects which 
were there adopted for their thought were the fundamental questions 
which affected society. They were thrifty in their habits, industrious, 
economical, did much thinking, and in all of them there existed the idea 
that, whatever they struck, they were going to make it right. 


Everything moved slowly in Vermont up to 1848, in which year rail- 
roads were introduced, and the people began to think that there was 
something in Vermont that could be cultivated. At that point of time 
began the history of this company. 

It appears that a man by the name of Benjamin Balch, down in Massa- 
chusetts, conceived the idea of having a National Life Insurance Com- 
pany of the United States. He came to the Vermont legislature, and suc- 
ceeded in interesting, among others, Dr. Julius Y. Dewey of this place. 
The charter, which was granted in 1848, was the most remarkable docu- 
ment in some respects which I have ever seen. Balch had for incorpo- 
rators the Hon. Henry Clay of Kentucky, the Hon. Amos Abbott of Massa- 
chusetts, the Hon. William McClay of New York, the Hon. William M. 
Treadway of Virginia, the Hon. Alexander Ramsay of Pennsylvania and 
the Hon. Henry G. Cranston of Rhode Island. Then followed the names 
of three Vermonters—William C. Kittredge, Robert Pierpont and Julius 
Converse, and his own. The main characteristics of the charter were its 
authorized capital of $1,000,000, a board of fifty directors and a location to 
be fixed at any place in the world, in the heavens or on the earth. In 
1849 an amendment was secured, admitting of organization when 200 
persons had been insured for $200,000, or when $25,000 of the guaranteed 
stock had been paid in. The number of directors was reduced from fifty 
to twenty-five and, in 1850, by further amendment, to thirteen, the present 
number. 

In view of my introduction, I desire to refer to the class of men who 
organized the company and gave it its start. 

First, there was Dr. Julius Y. Dewey, the practical founder of the com- 
pany, a man of positive characteristics and a director for twenty-nine 
years. 

There was Paul Dilli ~ham, who came to Montpelier and worked for his 
board to attend school, and has been mentioned as having sat with Dr. 
Dewey on the same form at the old Washington County Grammar School. 
He served as a director of this company for forty-three years. 

There was Timothy P. Redfield, whose portrait now adorns this very 
court, of which he was a judge. He served for forty years. 

There were Homer W. Heaton, lawyer and financier, a director for 
eighteen years, and Thurston, the father of James, afterward our actuary, 
who served for twenty-six years, and was one of the early committee on 
finance. 

There were Roderick Richardson, a man of great wealth, who served for 
seventeen years; also George W. Collamer, a brother of the Senator of the 
same name, who served eleven years, and Chas. C. Eastman, the poet editor 
of Vermont, who served eleven years. 

Besides these, but later along, were other equally distinguished and 
able men: John A. Page, State Treasurer; Daniel Baldwin, who held 
policy No. 1, and was closely identified with the Vermont Mutual Fire 
Insurance Company urtil he was ninety years old; Frederick Billings of 
national reputation and a director for twenty years; .erley P. Pitkin, 
descended from the original Washington county stock, one of the most 
efficient quartermaster-generals of the civil war and the founder of our 
greatest local manufacturing plant, and there were the genial, strong- 
minded Charles T. Sobin and George Fuller, who served ten and five years, 
respectively. ; 

I have not time to follow down the whole list of the company’s di- 
rectors, but desire to call attention to one peculiar circumstance which 
may. surprise you gentlemen who come from other States, and that is the 
fact that, when the National was organized, Democrats were tolerated in 
Vermont. Among the early directors of the company who were Demo- 
crats were Paul Dillingham, Timothy P. Redfield, Charles G. Eastman, 
Homer W. Heaton, James T. Thurston, Roderick Richardson, Daniel Bald- 
win, W. H. H. Bingham and George W. Reed, the latter of whom for more 
than forty years divided his attention between the secretaryship and 
treasurership of the company. ‘ 

I make no mention of the present board of directors, most of whom you 
know, but I do wish to refer to Dr. Dewey, whom it was my good fortune 
to know. I knew him as a boy and as a man. There was not a negative 
characteristic .n his entire makeup. He was sure of his position when 
taken, strong in its advocacy and extraordinarily forceful in securing the 
object for which he set out. He was the father and founder of the com- 
pany, in fact. When his physician told him in his final illness that there 
was no hope. of recovery, he took the announcement calmly and, later 
along, Dr. Dewey said: ‘I love everybody,’ but a moment afterward a 
characteristic smile lit his face, and he added: ‘‘To be sure, I love some 
a great deal better than I love others.’”’ With that strong positive nature 
of his, that was as near to perfect love as he could attain, and that was 
near enough in a man who never did an injustice to any. 

He was a solicitor and also the medical director for twenty years. 
During that period Dr. Dewey was substantially the company, at least, 
to a very large extent. He was aided and supported by those men to 
whom reference has been made, who were born under the same condi- 
tions, reared amid like surroundings and, as men, held to the same con- 
victions. 

I ought also to refer to George W. Reed, a man whose devotion*to this 
company for forty-five years was something that would grace a Christian, 
if he gave the same devotion to his God—a man instinctively honest. Old 
agents, like Mr. Phelps, know what George Reed was and what a pleasure 
it was to all of us, when he was relieved of active work, to see him in the 
little room reserved for his use, putting his tackle in readiness for the next 
summer’s fishing trip with his friend Barrows in the Maine woods. 

It is not for me to-day to speak of the work of President Dewey, of 
Vice-President Houghton and of Vice-President DeBoer, nor of Mr. Cutler, 
Mr. Clark, Mr. Estee, nor of Dr. Bisbee, head of the present medical de- 
partment. These men you know, and their modes and kinds of work, as 
well as I. 

Attention should be called to what seems to me to be a remarkable 
fact, namely, that the committee on finance, which is the committee which 
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has entire charge of the investments of the company, has amounted in 
number to less than twelve since the date of organization. From 1850 to 
1860, Collamer, Richardson and Thurston formed the committee. In 1861, 
Dr. Dewey took Collamer’s place. In 1875, W. H. H. Bingham succeeded 
Richardson, and in 1879, Gen. Pitkin took Thurston’s place, and was him- 
self succeeded in 1891 by Col. F. E. Smith. It was not until two years 
ago that I was appointed to the board, and Mr. Cutler was added last year. 

These men, with the president and first vice-president, have constituted 
the committee on finance from the company’s foundation fifty years ago. 

For many years, yes, for thirty years, the company was small; but, for 
dll that, it had been planted in Massachusetts in 1850 by the elder Phelps, 
and has since been continued there by his son. In 1869 we first entered 
Illinois and Ohio, and during 1872 to 1874, Michigan, Iowa and Pennsyl- 
vania, and in 1875, Minnesota. The Pacific Coast was opened up in 1885, 
and, in 1889, Missouri, the company’s business bging gradually extended 
to some thirty States. Necessarily, the growth of the National was small, 
but, in more recent times, its prosperity has been very marked, and it 
bids fair to close the twentieth century with approximately $100,000,000 
of insurance in force, for it is true that, taking the last fifteen years 
together, we have gained in number of policies from 10,000 to 46,000, and 
in amount of insurance, from $16,000,000 to nearly $94,000,000—a remark- 
able economic achievement. During the same period the assets have in- 
creased from $3,500,000 to nearly $17,500,000. : 

In the performance of this business the company has aimed to so ad- 
ministrate as to win your confidence and that of the people with whom it 
dealt. We have tried to make our contracts clear, specific and incapable 
of being misconstrued. The insured was given what we have sought 
always to recognize, his full equity under all the circumstances incident to 
his individual experience. In the achievement of results, which we re- 
gard as most substantial and useful, the directors have not failed to give 
due credit to your most important labors and co-operation, and therefore 
it is that, standing here to-day as the company’s representative on this 
anniversary occasion, I wish particularly to congratulate you and to be- 
stow upon you all the praise and honor which is your due. It is the com- 
pany’s ambition to have and to hold a strong force of competent, pro- 
fessional agents, themselves learned in the art and science of insuring life 
and thoroughly imbued with the feeling that behind them stands a strong 
company, whose directors will at all times respect your courses and sug- 
gestions, and who hold your labors as essential to an extension of its 
useful work within the homes and among the people in every State in the 
Union which we seek to reach. F 

Individually and as a body, I wish you, in the company’s behalf, God- 
speed. May success be your lot, and energetic, honest business activity 
your dominant characteristic. Thus mutually co-operating, the National 
Life cannot fail to continue in its past work of proving a blessing to the 
world. 

Great cheering for Joseph A. DeBoer, the company’s talented vice-presi- 
dent and actuary, caused him to respond happily, as always. He called 
attention to the fact that the company had always paid its obligations in 
full and had always been a non-forfeiture company. He said that business 
in the future was going to be conducted on somewhat new lines in this 
country. It would require men of the highest integrity and ability. There 
would be better government supervision of business in relation to the in- 
dividual and the home. He was sure the National Life would share in this 
better life and obtain its fair portion of the market. 

At the adjourned agents’ meeting, which followed, Superintendent J. B. 
Zstee congratulated the men upon their new organization. A committee 
consisting of the president, vice-president and secretary with the addi- 
tion of J. F. Makley of New York, chairman, and J. S. Poindexter of St. 
Louis, was appointed to perfect this organization of National Life agents. 

The afternoon of the third and closing day was given up to an excursion 
to the Barre stone quarries,and a clam bake at Caledonia Park. 

The programme throughout was interesting and enjoyable, and the semi- 
centennial of the National Life Insurance Company will be pleasantly re- 
membered by all in attendance. 

HISTORICAL SKETCH OF THE COMPANY. 


A majority of the prominent life insurance companies of the United 
States have their homes in large cities and in States where the population 
is particularly dense. Brains and ability, however, are not peculiar to the 
residents of large cities, and the history of the National Life Insurance 
Company of Vermont, which has just celebrated the completion of fifty 
years of an honorable career, is proof positive that a small State and a 
small city can produce men capable of building up an institution which 
ranks among the foremost in the land. 

In 1848, through the instrumentality of Dr. Julius Y. Dewey, a charter 
was obtained from the Vermont legislature incorporating the National Life 
of Vermont, but it was not until early in 1850 that the company began 
business. Its first president was Julius Y. Dewey, who held that office 
until his death in 1877, when he was succeeded by his son, Charles 
Dewey, who had been vice-president since 1871, and is now serving for the 
fiftieth year as a director. In the early years of its existence the com- 
pany transacted a comparatively small business, and it was not until 1869 
that it extended its field beyond New England and New York. During the 
next ten years its operations, while not extensive, were on a somewhat 
larger scale than heretofore, and the company emerged from the period 
of depression which followed the panic of 1873 in thoroughly sound shape, 
having suffered but a slight loss of business, as compared with many of its 
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larger competitors. Since 1879 the progress of the National has been 
rapid, its volume of insurance in force having increased ten fold, while it 
has kept equal pace in financial strength. At the close of its fiftieth year 
the company stood number seventeen in volume of insurance in force 
among the life insurance companies of the country, and will probably be 
able to show at the end of 1900 over one hundred millions of insurance on 
its books. 

That its growth has been comparatively steady and uniform is well 


























shown by the following table showing its figures by five-year periods: 
Payments 1 
Jan. : decks Surplus, New Insurance 
1, | Premiums. oe Assets, 4 Per Cent. | Business. in Force. 
$ $ $ 
1855 27,488 6,978 62,028 220,150 992,150 
1860 47,445 8,209 195,758 376,700 1,706,096 
1865 | 82,992 43,579 440,029 727,600 2,763,976 
1870 | 170,430 85,189 914,828 706,530 4,776,741 
1875 | 288,380 184,648 1,729,261 1,802,177 9,637 698 
1880 | 238,750 193,353 250, 1,022,767 8,306 052 
1885 | 506,186 805,812 8,181,162 683,605 14,106,761 
1890 | 1,495,068 639,166 5,917,195 Y 12,743,988 38,767,541 
1895 2,472,702 1,206,607 11,036,297 1,421,334 14,769,916 64,975,950 
1900 | 3,548,822 | 1,642.319 17,733,800 1,870,604 17,917,591 89,890,026 
| 








Since organization the company has received in premiums $36,547,006, 
has paid to its policyholders or their beneficiaries $18,117,958, and now has 
in hand admitted assets of $17,733,800. 

The managerial ability displayed in bringing the National Life to its 
present prominent position has been of the highest order, the dominant 
idea of the managers having been from the start to make a policyholders’ 
company. It was the first company to incorporate cash surrender values 
in its policy, and that, too, of its own volition, without legislative action, 
for there is no non-forfeiture law on the statute books of Vermont. The 
ccmpany’s policy contracts have always been in the van of progress as to 
liberality toward policyholders, and are to-day classed among the simplest 
and most liberal forms presented for the consideration of the insuring 
public. The directors of the company are men of high standing in Ver- 
mont, and include a number whose names are well known throughout the 
country. The officers who so efficiently guide the destinies of the National 
of Vermont are as follows: Charles Dewey, president; J. C. Houghton, 
vice-president; J. A. DeBoer, second vice-president and actuary; Osman 
D. Clark, secretary; H. M. Cutler, treasurer; C. E. Moulton, assistant 
treasurer; A. B. Bisbee, M. D., medical director, and James B. Estee, 
superintendent of agencies. 





The Continental’s Semi-Annual Statement. 

DURING the past six months very satisfactory progress has been made by 
the Continental of New York, as exhibited by its ninety-sixth semi-annual 
statement. Since January 1, 1900, the company has made increases as fol- 
lows: In unearned premiums, $118,792; in net surplus, $52,860; in gross 
assets, $204,280. A noticeable feature of the statement is the compara- 
tively low prices at which many of the securities are carried. It is no 
exaggeration to say that hundreds of thousands of dollars could have been 
rightfully added to the company’s surplus had it desired to take credit at 
market prices for its stocks and bonds. Its assets are inventoried at $10,- 
013,941, it now being one of four American fire insurance companies having 
assets requiring eight figures for their expression. The liabilities, ex- 
clusive of $1,000,000 of capital, were, on July 1, as below: Reserve for 
insurance in force, $4,087,128; reserve for losses in process of adjustment, 
$345,388; reserve for commissions, taxes and all other claims, $193,569; 
reserve for contingencies, $300,000, leaving a net surplus of $4,087,856. 
The company’s financial showing is clean and clear; its investments are 
of excellent character, and its stockholders are entitled to congratulation 
on having their affairs in most competent hands. Its official roster is as 
follows: President, F. C. Moore; vice-president, Henry Evans; secretary, 
Edward Lanning; secretary Brooklyn department, C. H. Dutcher; assist- 
ant secretaries, J. E. Lopez and E. L. Ballard; manager loss department, 
R. J. Taylor. Its Western department at Chicago is under the manage- 
ment of George E. Kline, assisted by C. R. Tuttle. 





Proposed Amendments to the ‘‘ Agreement of 1900.”’ 
THE proposed changes in the preamble of the agreement of 1900 in regard 
to Western cities under the jurisdiction of The Union are receiving favor- 
able comment all through the West. It is proposed to amend the preamble 
to read as follows, and the same will be submitted to the next general 
meeting of the companies: : 


It is the sense of the committee of twenty-seven that the committee of 
supervision shall have direct control and carry into immediate effect the 
provisions of this agreement in all cities, towns and sections not under the 
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jurisdiction of the Western Union and the Board of Fire Underwriters of 
the Pacific, its relation to these associations to be of an advisory character. 

“Subsidiary organizations” are defined by the committee in the fol- 
lowing: 

It is the intention of this article that in all cities of not exceeding 100,000 
population each company with its subsidiary organization or organizations 
shall have but two agencies. The words “subsidiary organizations’? mean 
any company owned or controlled by a subscribing company or any de- 
partment of a subscribing company conducted either singly or jointly with 
another company under a separate title. 

Under the head of tariff rates the following new section is proposed: 

All subscribers shall observe in letter and spirit for themselves and their 
agents the tariff rates in all places throughout the United States, except 
such as may be disproved by the committee of supervision and except 
where prohibited by law. 

The rule shall likewise apply to reinsurances issued to other companies. 

Objections were raised to the clause covering reinsurances, and the fol- 
lowing is proposed as an amendment: 

The subscribers agree that they will not reinsure a part or the whole of 
the risks of any company not a subscriber to this agreement, but a sub- 
scriber may reinsure the entire risks of a company retiring from business. 








MERE MENTION. 


Life Insurance Notes. 


—Republicans of North Dakota have nominated Frederick Lentz for Insurance 
Commissioner. 

—Secretary Burton of the Metropolitan Plate Glass is slowly recovering from a 
severe attack of nervous prostration. 

—The Southwestern Life of Marshalltown, Ia., has reorganized under the new 
stipulated premium law of that State. 

—William M. Castle, for many years general agent at Jo:iet, Ill., for the Michi- 
gan Mutual Life, died recently, aged sixty-two years. 

—Policyholders of the Chicago Guaranty Fund Life Society will hold a special 
meeting on August 10, to consider the advisability of .reinsuring. 

—H. S. Griess, populist, has been nominated, on the fusion ticket, for Auditor 
in Nebraska.. The Auditor’s office has charge of insurance matters. 

—-The Ohio Department has refused to grant a license to the Fraternal Tribunes 
of Rock Island, Ill., owing to its inability to meet the requirements of the Ohio 
laws. 

—During the month of June the Equitable Life of Iowa wrote forty-five per 
cent more new business than was written during the corresponding period of 
last year. ; 

—The Home Protective benevolent Association of Colorado Chapel, Tex., 
has filed a charter. Those interested are Nathan Thomas, Phil Hopes and 
Charles Bell. 

—J. Henry Miller has been appointed manager for the Provident Savings Life 
for the Province of Quebec, and Dean H. Pettis has been appointed in a like 
capacity for British Columbia. 

—Col. J. A. Goulden, manager in New York for the Penn Mutual Life, recently 
delivered a lecture before the Lake Champlain Summer School, his subject being 
“The Civil War—Cause and Effect.” 

—The Equitable News .for July lives up to its sub-title in being truly “an 
agents’ journal.” Frank F. Edwards, the editor, realizes just what the agents of 
the society care to read, and is making a good, live paper. 

—S. M. Wright of Grand Rapids, Mich., has been appointed general agent for 
Western Michigan for the Equitable Life of Iowa. He formerly held a similar 
position for the Equitable of New York, in the same territory. 


—Following are the delegates who have been chosen to represent the Grand 
Rapids Life Underwriters Association at the national convention: Joel R. Gey, 
E. G. Squires, J. E. Souch, Carroll H. Perkins and S. T. Morris. 

—Stuart Goodrell, trustee of the defunct Covenant Mutual Life of Galesburg, 
will have about $200,000 with which to pay off all claims which had accrued before 
the company reinsured. Claimants will receive about forty cents on the dollar. 

—The charges which were made to the New York Department against the 
Bankers Life have been referred to Attorney-General Davies. The question to 
be decided is, whether there has been a violation of the anti-discrimination sec- 
tion of the insurance law. 

—As a result of the alleged discrimination against Nebraska life insurance 
societies by the Illinois Department, the Nebraska authorities have adopted 
retaliatory measures, and have stopped the operation of all Illinois societies now 
doing business in Nebraska. 

—For good summer reading we commend the July number of the “Century 
Magazine.”’ It has several complete stories of the right kind, and a wealth of 
illustrations, eight full pages being devoted to views of the Paris Exposition 
drawn by that admirable artist, Castaigne. 

—At the recent annual congress of the Union Fraternal League of Boston, a 
net increase in membership of thirty per cent was shown for the year, which 
aided in reducing the average age of the membership from thirty-four to thirty- 


_THE SPECTATOR 29 


two years. A relief and funeral benefit class was created, providing funeral 
benefits of $100 and sick and accident benefits ranging from $2.50 to $10 per week. 
The League now has its headquarters in the Brown building, Dewey Square, 
Boston, Mass. 


—Otto J. Seelaus, a well known insurance man of Allentown, Pa., has been 
appointed manager for the Washington Life for Northeastern Pennsylvania. 
He has had ten years’ experience with the Sun Life of Canada, and previous to 
that was, for fifteen years, in the service of the New York Life. 

—The Mutual Life Association of Philadelphia, formerly the Mutual Pension 
Life, completed its change last month, and has since entered Minnesota. While 
operating under an assessment charter, the company maintains the same reserve 
as though it were in the level premium ranks. Secretary Davis reports a healthy 
volume of business. 

—The New England Womens Life Underwriters Association will be represented 
at the national convention by the following delegates: Mrs. M. A. F. Potts, Mrs. 
V. B. Peakes, Miss Helen M. Folger, Mrs. Martha J. Sisk, Mrs. Florence 
Shaal; alternates, Miss Julia A. Sprague, Dr. Sarah Crawford, Miss Van Baalen, 
Mrs. Stella P. Drake and Miss Ransom. 

—Marshall J. Wellborn of New Orleans, State agent for Louisiana for the Trav- 
elers of Hartford, has taken his brother into partnership with him, under the 
firm name of Marshall J. Wellborn & Co. His brother has long been associated 
with him in business. Considerable additional office space has been taken by the 
new firm, owing to the heavy increase in business of late. 

—State Life of Indianapolis wrote $2,963,600 during the second quarter of 1900, 
making $5,162,600 for the half year, both amounts representing new records. 
Death losses ror the half year have been very light, amounting to only $41,500. 
The company’s assets now exceed half a million dollars; its total insurance in 
force is more than $25,000,000, and it has $400,000 on deposit with the Auditor of 
State for Indiana. 

—The National Life of Vermont shows an income for the first six months of 
the current year of $2,188,261, and total disbursements to $1,404,600, of which 
$878,630 went to policyholders. Increases during the above period were as fol- 
lows: Insurance in force, $3,985,521; net ledger assets, $783,661. During the above 
period 4373 policie:, for $8,506,685, were issued or revived, and on July 2 there 
were 46,213 policies in force, insuring $93,875,547. 

—A new soap concern, which has been extensively advertising its prospectus 
in New York papers, offers to assign to each purchaser of preferred stock a paid- 
up endowment policy in the Equitable Life as a guarantee. A gentleman con- 
nected with the Equitable stated that the scheme seemed to be legitimate, pro- 
viding the stockholders were aware of the fact that their own money would be 
used to purchase the policies, and consequently all that they subscribed for stock 
would not actually be invested in the soap-making business. 

—The license granted to the Ocean Accident and Guarantee Corporation to 
operate in Ohio is issued under the statute authorizing companies to “guarantee 
the performance of contracts other than insurance policies.” Credit insurance 
companies were originally licensed in Ohio undef this statute on an opinion 
submitted in 1893 by the then Attorney-General. Superintendent Vorys, while 
issuing the license, does not agree with the opinion referred to, and will institute 
a friendly suit to decide the matter. Meanwhile the corporation, through Gen- 
eral Agent A. O. Kaplan of Cincinnati, will issue its credit insurance contracts, so 
as not to deprive the people of the State of Ohio of the advantages they have 
learned to appreciate. 


Fire Insurance Notes. 


—License fee in Springfield, Mo., has been increased to $15. 

—Phcenix of London has gone on single-agency basis at Columbus, Ohio. 

—Forest C. Badgléy has been appointed receiver for the Citizens Mutual Fire 
of Jackson, Mich. 

—Phenix of Brooklyn has declared a semi-annual dividend of five per cent, 
payable on demand. 

—The International Trust Company has been appointed receiver for the Fire- 
mens Fire of Boston, 

—The Skandia has been admitted to Indiana, and will be with State Agent 
Louis H. Wolff of the Royal. 

—Hammer & Traute, the Hartford agents of the Royal Exchange and others, 
have been succeeded by A. H. Traute & Co. 2 

—At a special meeting of the Commercial Union, held last month, a resolution 
to extend the objects of the company was passed. 

—Attorney Lewis J. Wood of Painesville, Ohio, has been appointed receiver of 
the Thompson Mutual Fire and Lighting Association, $ 

—Hatcher & Dunlap have been appointed general agents for the Caledonian in 
Georgia, to relieve Special Agent W. A. Witherspoon. 

—Eugene Harbeck, late general manager of the Phenix of Brooklyn, left an 
estate valued at $150,000, of which $60,000 was in life insurance, 

—Rumors of the purchase, by a syndicate, of the Armenia of Pittsburg, at $65 
per share, have been strongly denied by Secretary Walter Morris. 

—A special committee to consider the question of advancing the rates on 
standard tobacco warehouses is to be appointed by the Louisville Board. 

—Signatures to the “Agreement of 1900” are not being obtained as readily as 
anticipated. Up to date only between sixty and seventy have been secured. 
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There is sentiment in favor of applying the graded commission and separation 
rule of the Western Union if the “Agreement” falls through. 

—A test recently made by the Trenton fire department resulted in destroying 
6500 feet of hose, thus leaving only 1900 feet for the protection of the city. 

—W. C. Bennett and J, Burns Allen have secured the business of Charles 
Tredick & Co. of Philadelphia, and will continue same under the old name. 


—Governor Heard of Louisiana has signed the anti-compact and valued policy 
bills, which were passed last week. Underwriters have abandoned the fire patrol 
service, 

—Falls Church Mutual Fire of Virginia has decided to discontinue the busi- 
ness, and will close up its affairs. Numerous heavy assessments and fires are 
responsible, 

—Z. W. Morrison of South Bend, Ind., has been held in connection with the 
death of John S, Johnson, and the burning of the Hotel Morrison, of which he 
was proprietor. ° 

—The New Albany (Ind.) Board of Underwriters has elected the following 
officers: Fred Sauer, president; N. H. McKay, vice-president; Herman Knipthan, 
secretary and treasurer. 

—Cincinnati Insurance Company of Cincinnati has, by a vote of the directors, 
decided not to pay a semi-annual dividend, although a profit was made on the 
business of the last six months. 

—National Reliance of London is said to contemplate entering the United 
States. The company has a paid-up capital of $174,670. It does a fire, personal 
accident and plate glass business. 

—Otto Schuff, who recently resigned as Michigan State agent of the Cale- 
donian, has purchased the Sheridan-Hicks agency. He will now have thirty- 
five union companies in his Saginaw agency. 

—Rates in St. Louis are still on the decline. Less than half the companies 
have advised their agents to abide by the Waternath rates. Several of the con- 
servative offices have intimated that they will withdraw. 

—It is pleasing to learn of the determination of the officials of the North 
German Lloyd Steamship Company that its new piers, wherever they may be 
built, will be made as nearly fireproof as it is possible to make them. 

—Thomas Peters has denied emphatically the rumor of his becoming Southern 
manager of the New Hampshire. He further states he has quit the fire business 
entirely, and will hereafter devote his entire attention to life insurance. 

—James S. Young & Co. of Philadelphia have been appointed agents ot 
the Prussian National. Their list now comprises the Manchester, Orient, Ger- 
man-American of Baltimore, Mechanics of Philadelphia and the Prussian 
National. 

—The annual meeting of the Wisconsin Field Men’s Club was held on the 
10th of July. George G. Williams was elected president; Simon Herdegen, vice- 
president; John Warner, secretary; executive committee, Frank Phillips and W. 
A. Chapman. 

—W. W. Thomas of Cincinnati has been acquitted of arson. The suit for the 
return of $65,000 insurance, which the companies allege should not have been paid, 
will be pressed, but the cases against Isaiah Thomas and Miss Stone, the book- 
keeper, will be dropped. 

—E. J. Hicks of Saginaw Mich., formerly manager of the local department of 
the Saginaw Valley, which was reinsured by the Hartford, has been appointed 
special agent, as assistant to Michigan State Agent William R. Foster of the 
New York Underwriters. 

—The Manhattan Fire has entered Vermont, under General Agent F. A. Colley 
of Boston. The following appointments have been made: At Burlington, Max 
L. Powell; at Rutland, F. L. Slack; at St. Albans, S. S. Watson. The company 
will enter Massaciusetts shortly. 

—Semi-annual reports received by the Indiana Department on Indiana business 
for six months, ending June 30, are: Franklin, Philadelphia, premiums, $11,523; 
losses, $12,218. Indianapolis, fire premiums, $23,511; losses, $9981. Phoenix of 
Hartford, premiums, $55,621; losses, $59,619. 

—Milwaukee local agents have won their fight against overhead writing, and a 
number of policies at Waukesha have been canceled. This matter was the chief 
feature of the recent meeting of the Wisconsin Association of Local Fire In- 
surance Agents, and the brokers are well pleased. 

—It has been decided by the conference committee that another meeting of the 
joint committee of The Union and National Association of Local Fire Insurance 
Agents will not be held until just prior to the annual meeting of the latter 
organization, which takes place at Milwaukee in August. 

—Retail merchants Mutual Fire of Des Moines, Ia., has been incorporated 
with the following officers: W. A. Scruby, president; Eugene Buttles, vice-presi- 
dent; Ira B. Thomas, secretary, and Al. Grefe, treasurer. W. A. Scruby, N.S. 
Johnson and J. F. Grote constitute the executive committee. 

—William D. McGill, who recently resigned as secretary of the Armenia In- 
surance Company to accept the secretaryship of the Pittsburg Board, has been 
recommended to succeed John D. Biggert, deceased, as fire marshal of Pittsburg. 
No advance in rates is expected as a result of the recent heavy fires. 

—Judge Sharp of Circuit Court No. 2, at Baltimore, has rendered a decision in 
the case of Svea against Eldridge Packham, in favor of the respondent. Pack- 
ham’s business premises were destroyed by fire, caused by an employee of the 
gas company leaving a pipe open. The company compromised at $18,000 and the 
insurance companies paid in full. The Svea, among other companies, contended 
that as the gas companies paid the loss, they were not liable. Packham offered 
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to return half, which they refused. The court decided that as the payment to 
Packham by the gas company was a compromise, the insurance companies must 
abide by such compromise, whether they authorized it or not, and notwithstand- 
ing Packham’s business profits were not insured. An appeal is expected. 


—A stockholders’ meeting of the Merchants of Providence has been held, which 
ratified the action of the directors in reinsuring the business, although a great 
deal of opposition was made. The stock of the element responsible for the 
wrecking of the concern has been secured, and it is understood is held by the 
Providence Banking Company. 

—United States Manager Wray of the Commercial Union, in a recent interview, 
stated that the relations of the Commercial Union and Palatine, in regard-to 
agencies, would remain the same. The agency department of the Palatine will 
be removed to the Commercial Union, and as many employees as are needed will 
be retained, Manager Wood naturally retiring. 


—Insurance Commissioner E. L. Scofield of Connecticut, as chairman of the 
executive committee, is making preliminary arrangements for the annual meeting 
of the National Convention of Insurance Commissioners, which is to be held in 
Hartford September 19 and 20. A number of leading citizens and insurance men 
have been invited to attend the banquet which will follow. 


—The Camlin agency of Rockford has resigned all its non-union companies and 
become unionized. All the non-union companies have been taken by Edward A. 


Camlin, a brother of John H., the head of the agency, who has taken a room in. 


the same building, who has been with J. H. for some years, and who, as Rock- 
ford agents assert, is more often found doing his usual clerical work in his 
brother’s office than in his own. 


—The recommendation presented to the Washington committee of the middle 
department of the Washington (D. C.) Board of Underwriters has been adopted. 
It contemplates reducing the agencies to three, employing a board manager, re- 
ducing rates on preferred business forty per cent and increasing those on special 
hazards and mercantile risks twenty-five per cent. An increase of twenty-five per 
cent on mercantile risks, with a few exceptions, was made July 12, pending re- 
rating by schedule. 


—Concerning the fire in its property in Flinders Lane, Melbourne, Australia, 
the secretary of the City Property Company, Proprietary, Ltd., in writing the 
agent of the Montauk Multiphase Cable Company about the discovery of the 
fire by means of its cable, said: ‘You might tell your American friends that the 
Metropolitan Fire Brigade advised me at the time of the fire that your call was 
in a considerable time’ before the general alarm was given, and that we are 
highly pleased with the system.” 


—Warren F. Goodwin of Goodwin, Hall & Henshaw of Chicago has invited 
Charles F. Wilson, secretary of the Association of Local Fire Insurance Agents 
for Colorado, Wyoming and New Mexico, to inspect their books in regard to the 
alleged violation of the agreement in regard to the American Smelting Company, 
and intimates that if any policies in violation are found, such policies will at once 
be canceled. The association intends to send an appeal to the home offices of 
foreign companies, criticising the action of the management of the Union of 
London, 


—Commissioner Scofield of Connecticut has brought an old matter to light 
which the agents thought was settled. The question involves the placing of 
direct insurance by agents, which the Commissioner claims constitutes the agent 
a broker, thus liable for the fee of $10. When Mr. Betts was Commissioner, this 
same matter was brought up and an amendment made, which the agents thought 
coerced them, but upon investigation they find that it does not. A committee 
will wait upon the Commissioner to endeavor to have him hold off the enforce- 
ment of same until the next session of the legislature. 


—Trouble is brewing over the placing of the lines of the American Smelting 
& Refining Company. Last year a specially low rate was made on these lines 
on condition that the same was to be placed with the local agents where the 
plant was located. This year this line has been captured by New York brokers, 
and the Colorado association has issued a circular to all managers doing business 
in Colorado, Montana, Utah, Nebraska, Kansas and other places, to sustain 
their local agents by refusing to accept and approve this business, except 
through their local agents, where the risk is situated, without rebate to the New 
York brokers. 


io Dames 








TOO LATE FOR CLASSIFICATION, 


—The Union has appointed a committee to investigate non-paying hazards and 
recommend increases in rates. It is composed of Law Bros., Cofran & Bissell 
and J. H. Lenehan. 


—A hearing in the case against President Morgan of the Bankers Life of New 
York, for alleged discrimination between risks of the same character, was had 
on Tuesday and postponed until August 8. 


—A reduction of the capital of the Colonial of New York from $400,000 to 
$200,000, which has been voted for by the stockholders, will give the company 
a net surplus of about $150,000. 


—John F, Huntsman, Jr., of New York is now licensed to deal with unad- 
mitted companies, 


—Stockholders of the American Union Life of New York, representing about 
four-fifths of the stock, voted. in favor of merging the company with the National 
Life of the United States. Only two stockholders voted against the proposition, 
and one of these, H. B. Slaven, who holds ten shares of stock, served a tem- 
porary injunction restraining the company from taking the proposed action. The 
injunction will be argued next Monday. Before the merger can be consum- 
mated the National must enter New York State, and negotiations to that end 
are in progress, 
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WANTED 


Reliable Agents in good territory to sell a 











guaranteed 6% investment, payable in install- 
ments, in large or small amounts, for investors 


with moderate incomes. 


Based on New York Real Estate 


Record, - = I2 years 


Popularity, - - Thousands of Investors 
Assets, - Over $2,400,000 
Capital and Surplus, ‘‘ $700,000 


WRITE FOR TERMS AND TERRITORY 


American Real Estate Company 


DUN BUILDING 


New York 


THE OSTERMOOR PATENT 
ELASTIC. FELT iurraess 1 


The best $50.00 hair mattress 


290 BROADWAY, - 





meee a 1 as “ made is not its equal in cleanli- 
Binding and q on ness, durability or comfort. We 
closing the see pay all express charges, and 







tick by hand, sell on the distinct agreement 


that you may return it and get 
your money back (without ques- 
tion or dispute), if not all you 
have even oped for, at the end 


of 30 NIGHTS’ FREE TRIAL, 


Tx you are skeptical about its 
merits or don’t need one now, 
send for complete pamphlet. 
The Test of Time, mailed free 
for the asking ; it gives full 
particulars. 


Patent Elastic Felt consists 

of airy, interlacing, fibrous 

i ae ‘ sheets. of snowy whiteness and 

great elasticity; closed in the tick by hand, and ever mats, loses shape or gets lumpy. 

is perfectly dry, non-absorbent, and is guaranteed absolutely vermin-proof. Tick may 

be removed for washing without trouble. Softer and purer than hair can de; no re- 
picking or re-stuffing necessary. 


TRADE-MARE 


2 ft.,6 in. wide, weight 25 Ibs., = - - $8.35 


3 ft. wide, weight 30 Ibs., = * - 10.00 
3 ft., 6 in. wide, weight 35 Ibs., - ~ . 11,70 
4 ft. wide, weight 40 Ibs., - av = 53.35 


4 ft., 6 in. wide, weight 45 Ibs.,_ - = ~ 15.00 
All 6 feet, 3 inches long, or any length desired. 


EXPRESS FREPAID EVERYWHERE. 


j Not for sale vy stores. A few unscrupulous dealers are trying to 
N ARNING sell a $5 mattress for $10 and $15 on our advertising. Patent 
‘ Elastic Felt Mattresses can only be bought of.... 


USTERMOOR & COMPANY, 114 Elizabeth St., New York. 


We have cushioned 25,000 Churches. Send for our book, ‘* Church Cushions.’ 





Figency Wants. 








ANTED—TWO MORE GOOD HUSTLERS TO 
complete my quota for July. The prospect foran excellent 
crop is almost assured. This always means good business for the 
agents. Do you want totry your hand in this great Southwest section? 
If so, and you are a good business producer and want liberal commis- 
sions and advances, write H. L. REMMEL, General Agent, 
THE MUTUAL LIFE INSURANCE COMPANY OF NEW YORK, 
For Arkansas and the Indian Territory. LITTLE ROCK, ARK. 





ANTED.—A FEW DISTRICT MANAGERS IN 
New York State. for the Manhattan Life Insurance Company, of 
New York ; exclusive territory ; liberal renewal contracts. Address : 
O. C. MAYNARD, State Agent, care of The Company, or 
Syracuse, N. Y. 





TATE AGENCY OF OHIO.—WASHINGTON LIFE 
INSURANCE CO. of New York. Intelligent and capable men, 
carefully educated in Life Insurance field work. Worthy men.paid salaries 
and expenses. Write 
DR. E. C. SKINNER, General Manager, 
24 CAREW BUILDING, 
CINCINNATI, OHIO 





HE TORONTO GENERAL AGENCY OF THE 
Mutual Life Insurance Company of New York has openings for 
several first-class solicitors; Both salary and commission contracts. All 
communications strictly confidential. Apply to 
THOMAS MERRITT, Manager, 
31 Bank of Commerce Building, 
‘Loronto, Canada. 





LEMING BROS., MANAGERS FOR IOWA AND 
NEBRASKA OF THE MUTUAL LIFE INSURANCE COM- 
PANY OF NEW YORK. 

A successful agency always has room for active workers. In seven 
years the Mutual Life of New York more than doubled its business in force in 
lowa, Therefore, if you want to connect yourself with a successful agency, 
address, FLEMING BROS., Managers for lowa and Nebraska, 

Des Moines, lowa. 


HE ATTENTION OF LIFEINSURANCE 


agents is drawn to the favorable contracts of 
THE PROVIDENT SAVINGS LIFE, 


Its Combined Term and Renewal Option Policy is especially attrac- 
tive to applicants not wishing, for the time being, to pay the usual rates. 
For particulars apply to 

HAROLD V. CLEAVER, 
Manager Manhattan Department, 





258 Broadway. 





A MERICAN UNDERWRITERS’ AGENCY, 


F. C. WHEELER, Manager, 
52 Broadway, New York City. 








OTICE AGENTS AND ORGANIZERS. Producers can 
procure an excellent perpetual renewal contract with an up-to-date 
Fraternal Society that issues the best, most liberal and mst equitable policy 
of any institution in the field. If you desire a permanent business it will pay 

you to investigate this. S. J. MASTERS, Warder Building, 
Washington, D.C. 








Dividend Wotice. 








ACIFIC FIRE INSURANCE COMPANY 
NINETY-SIXTH DIVIDEND. 


A Semi-Annual Dividend of Five per cent. (5%), is payable on demand at the office of 
the Company, No. 32 Pine Street, New York. 
GEORGE JEREMIAH, Secratary. 
New York, July 12, 1900. 
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insurance Hdjusters. 


ESTABLISHED 1865, 
ENRY A. LANDGRAFF & CO., 


ADJUSTERS OF FIRE LOSSES FOR THE INSURED. 
REFERENCES: 


The H. B. Claflin Company, Tefft, Weller & Co., Sweetser, Pembrook & Co., Heywood 
Bros. & Co., The New Vork Biscuit Co., McKesson & Robbins, Dodge & Olcott. 


OFFICES : 

NEW YORK, 4g Cedar St. BOSTON, 75,State St. 

PHILADELPHIA, 416 Walnut St. BUFFALO, 202 Main St. 
BALTIMORE. 12 South St. 














tnsurance Lawyers. 


D. GARRETT COMPANY, 


. 29 LIBERTY STREET, NEw York. 


INSURANCE STOCKS BOUGHT AND SOLD. 


THE INSURANCE REFERENCE BOOK FOR 1900. 


In addition to the usual statistical and historical data concerning Fire, Marine 
and Casualty Companies, the 1900 edition contains Assets, Liabilities, 
Losses Outstanding, Unearned Premiums, Net Surplus, Premium Receipts, and 
Loss and -Expense Ratios for 5 years; Dividend Rates for 24 years prior to 1899. 
General and Special Agents ; and short Rate Tables. 

Price, with Monthly Supplements, $10 Per Annum, 














Mercantile Agencies. 


OLMES MERCANTILE AGENCY 
Devoted exclusively to the interests of Life and Accident Insurance Companies 
ard engaged only in furnishing then REPORTS, INVESTIGATIONS and INSPEC- 
TIONS in any part of the United States and Canada from reliable Attorneys-at-Law, and 
no pains or expense is spared to get reliable, prompt and satisfactory reports. 
THERE IS NO SUBSCRIPTION FEE REQUIRED. 

My blanks for reports are supplied free, in quantities desired, and I render a detailed 
statement and bill on the first of each month, only for reports returned made during the 
previous month, Special trained Inspectors in my employ in all large cities. I have per- 
mission to refer to any of the many Companies for whom I now do business, Correspond- 
ence solicited. 

CHARLES B. HOLMES, Proprietor, 


HE INSURANCE BUREAU 


Will furnish prompt and reliable reports from any locality in 
the United States or Canada, on applicants, agents, examiners, disability 
claims or death losses. Selected Corps of Correspondents. Experienced 
Insurance Inspectors. Expert Accountants and Auditors. Confidential 
Work Solicited. Correspondence Invited. 


BOSTON. SPRINGFIELD. HARTFORD. NEW YORK. CHICAGO. 








182 NASSAU ST., NEW YORK, N. Y 











ANUFACTURERS’ AND MERCHANTS’ MU- 
TUAL INSURANCE CO. OF ROCKFORD, ILL, 


Total Assets, Jan. Ist, 1900............ ......----.... $487,155.13 
eae See eee eee 47,450.90 
Surplus above all liabilities ......-........-..---.---...-. $439,704.23 


es paid since organization, Scrip dividends paid since organization, $8,953. 
Cash dividends paid since organization, $99,411 
HENRY W. PRICE, President. GEORGE W., CARSE, Secretary. 
GEO. B. KELLEY, Vice-President, F.F. WORMWOOD, Treasurer. 
ORGANIZED FEB. 11, 1881. CORRESPONDENCE SOLICITED 





“PACIFIC” POLICIES PROMOTE PROSPERITY. 


HE PACIFIC MUTUAL LIFE INSUR- 
ANCE COMPANY OF CALIFORNIA. 


Pacific Mutual Bldg., ~ San Francisco. 


Life. Accident. Health. The : rongest institution of its kind in the 
World. Policies SUPERIOR. Commissions INTERESTING. 








EASTERN OFFICES; 174 Broapway, New York. 
EARLES F, HOLMES, SEcRETARY EASTERN DEPARTVEXT. 


ILLERS AND MANUFACTURERS 
INSURANCE CO., MINNEAPOLIS, MINN. 








Gross Acsots, January 106, 1900. ...65..606c0e covcrensvnses $487,740 
I Aicctrtiarinbiatenbuseibeinstaneenasennieee 215,659 
Surplus over all Liabilities.................. ine eecniae coe $272,081 
Losees Paid since orga@isatiom. ....... so .0sisccccespeccecceses $1,305,896 
Dividends paid since organization. ............ceeceeccceees 168,156 





C. B. SHOVE, President. 
S. F. DANFORTH, Secretary. 
J. J. HUSS, Assistant Secretary. 





W. T. Woops, President. D. B. HALSTED, V.ce-President, 
C. E. W. CHAMBERS, Secretary. 


LOYDS 
PLATE GLASS 


Jasurance Company 
OF NEW YORK. 


fash Capital Incorporatea 
S2ZIO000. 1352. 

Largest Assets, Largest Income and Largest Reserve of any Plate 
Glass Insurance Company in the World. 


RANSAILANTIC FiRE INS. CO. OF 
HAMBURG, GERMANY. 


Unitep States DEPARTMENT. 
ASSETS, JANUARY Ist, 1900, $830,929, SURPLUS, JANUARY 1st,”1900, $364,365 


ORTH GERMAN FIRE INSURANCE 
CO. OF HAMBURG, GERMANY, 


Unitep States DEPARTMENT. 
ASSETS, JANUARY Ist, 1900, $830,929, SURPLUS, JANUARY Ist, 1900, $364,365 











ADOLPH LOEB, United States Manager, 


189 and 191 La Salle Street, CHICAGO, ILL. 
ADOLPH LOEB & SON, General Agents. 








“Dearborn” Ty 


Sold on approval. Charges prepaid. 


Nothing like it for utility and convenience. No business has greater need for 
convenient arrangement of writing material than that of insurance in all its 


pewriter Cabinet, oe 4 


48 Inches Long; 46 Inches High; 31 Inches Deep. 


= ro branches, consequently no office should be without this cabinet. Roll top gives per- 





‘Certified Proof.’’ 


Patent applied for. 


fect protection to machine. Resting on a sliding bed it is drawn with ease to posi- 
tion most comfortable to operator. 


ADAPTED TO ANY MAKE OF TYPEWRITER. 
Guaranteed to reduce loss ratios in every office or money refunded on receipt of 
Loss of time is loss of money. Write for illustrated catalogue. 
We pay the freight, also return charges it not satisfactory. Write to-day. 


DEARBORN DESK CO., Birmingham, Ala, 
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Fctuarial. 


Prominent Agents and Brokers at Chicago. 











AVID PARKS FACKLER. 


Ex-President Actuarial Society 
CONSULTING ACTUARY, 


35 NAssAu St., NEw YorkK (Rooms 1404-5). Telephone, 5427 Cortlandt. 
Letters addressed—D. P. Fackler, Actuary, New York,—arrive promptly. 





weer C. WRIGHT, 
Successor to Elizur Wright. 
CONSULTING ACTUARY, ACCOUNTANT AND AUDITOR. 
Reasonable charges for valuations, tabular computation work, etc. 


45 MiLk Street (Room 77), Boston; or Box 1034, MEDFORD, MAss. 
Telephone, ‘‘ 2662 Boston.”’ 





MILES MENANDER DAWSON, 
CONSULTING ACTUARY. 


The patronage of Companies, Societies, Agents and Private Per- 
sons solicited. 


Room 556, No. 11 Broadway, New York, N. Y. 








Prominent Agents and Brokers. 





ILLIAMSON & WOFFORD, Memphis, Tenn. 
REPRESENTING LEADING ENGLISH AND AMERICAN COMPANIES, 
WRITING A GENERAL BUSINESS THROUGHOUT THE SOUTH. 


OIL MILLS, COTTON GINS, WOOD-WORKING PLANTS AND LUMBER OUR SPECIALTIES. 


Reference: R. G. Dun & Co. Correspondence solicited. 





GENERAL AGENCY OF 
ILLIAM G. KINNEY, 


REPRESENTING 
INDIANA INSURANCE COMPANY OF INDIANA. 
VERNON INSURANCE COMPANY OF INDIANA. 
Excess Lines on good business solicited from agents and brokers throughout the 
United States. 


49 Liberty St., New York, 





W. C. Bennett, ESTABLISHED 1869, J. Burns ALLEN. 


HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 
Surplus lines. 





OTHSCHILD & CO., GENERAL AGENTS OF 
THE COMMERCIAL FIRE INS. CO., 


of Wilmington, Del., and other standard stock companies, Excess Lines 
Solicited throughout the United States and Canada, 
4I1I AND 413 WALNUT ST., PHILADELPHIA, PA. 





T. HAY & BRO., GENERAL AGENTS, 
- RALEIGH, N. C. 
Best facilities for placing large lines on all classes of property in North 
and South Carolina. Correspondence solicited. 
Largest English and American companies represented. 





EHM & VAN DEINSE, Indianapolis, Ind. 
Representing German of Freeport, Ill. ; Pacific of New York ; 
Rochester German of Rochester, N. Y. Surplus lines a specialty. 








HE McGILLIARD AGENCY CoO. 
General Agents of the 
VERNON INSURANCE AND TRUST COMPANY AND INDIANA UNDERWRITERS, 
Also State Agents for Indiana and Kentucky for the 
ERIE FIRE INSURANCE CO. of Buffalo, N. Y. 
Address: 145 and 147 East Market Street, Indianapolis, Ind 





OLGER DE ROODE, 
GENERAL INSURANCE AGENCY, 
166 La Satce Street, CHICAGO. 


Repeating Queen Insurance Co., of America, United Firemens Insurance Co., Phila- 
elphia. 


Over 25 years experience in the theory and practice of insurance in all its branches. 
Your patronage invited. 





DWARD D. CLARKE CO., 
177 LA SALLE STREET, CHICAGO. 


Reference, Royal Trust Co, Representing companies writing surplus insurance, special 
risks and re-insurance, also large facilities for surplus lines. 





JOHN NAGHTEN. 
ae NAGHTEN & CO., 


FIRE INSURANCE, 
181 LA SALLE STREET, CHICAGO, ILL. 


M, J. NAGHTEN. 


Established 1863. 





Gro. W. MontTcomEry. M, L. C. Funxnovser. 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 184 La Salle St., ‘‘ The Temple,” Chicago, Ill, Agents for American Ins. 

Co., Newark; Firemens Ins. Co., Newark; Concordia Fire Ins, Co., Milwaukee; Wiscon- 

sin Fire Ins. Co. of Milwaukee ; Caledonian-American Ins. Co., of New York, and Lloyds 
Plate Glass Ins. Co., of New York. Telephone, Express 303, 





Estahlished 1876, 
T. H. Wesster. E, N. Winey. C. P. JENNINGS, 


EBSTER, WILEY & CO., 
INSURANCE IN ALL ITS BRANCHES, 
-166 La Satie Street, CuHIcaco. 


Illinois State Agents, Commerce Insurance Co., Albany, N. Y. 
Cook County Managers, Lion Fire Insurance Co., London, Eng. 


A. W. Becxer. 





AMES R. WILSON & CO., 
234 LA SALLE STREET, CHICAGO, ILL. 
GENERAL FIRE INSURANCE AGENTS AND BROKERS, 
General Agents for the 
COMMERCIAL FIRE INS. CO. or WitmincTon, DELAWARE, 


Surplus Lines and Special Hazards placed in Standard Stock Companies, 
CoRRESPONDENCE SOLICITED. 


T. MARSHALL & CO., FIRE INSURANCE, 
e 470 Calumet Building, No. 189 La Salle Street, Chicago, Facilities for placing 
large lines on all classes of insurable property. 








ESTABLISHED 1890, 


J. RUSSELL & CO., 
° 17” LA SALLE STREET, CHICAGO, ILL, 


GENERAL FIRE INSURANCE AGENTS AND BROKERS. 


Special facilities for placing Surplus Lines, Special Hazards and 
Agents’ Brokerage throughout the United States. 








ESTABLISHED 1853. ; 


HE THURINGIA INSURANCE CO. 
OF ERFURT, GERMANY. ; 


UNITED STATES DEPARTMENT: 100 William Street, New York, N. Y. 
F. G. VOSS, Manager and Attorney. 





cr $1750 FIRST YEAR, OVER $2500 SECOND 
year paid to agents who write one application daily. For particulars, write 
A. E, FORREST, Secretary, 
NORTH AMERICAN ACCIDENT INS. CO., 
’ 917 LA SALLE STREET, CHICAGO, 
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RITISH AMERICA ASSURANCE CoO., 
TORONTO, CANADA. 


ESTABLISHED 1833. 


FIRE AND MARINE. UNITED STATES BRANCH. 
January Ist, 1900. 


Hon, GEO, A. COX, President. J. J. KENNY, Vic@President 
W. T. BLACKWELL, Supt. of Agencies, 





ANKERS LIFE ASSOCIATION, 
ST. PAUL, MINN, 
CORTLANDT M. TAYLOR, President. DOUGLAS PUTNAM, Secretary 
CLARENCE E. SECOR, Superintendent of Agencies. 


OUR ASSETS. 
356,821.97 
567,942.63 
672,073.01 
865,800 68 
918,982.88 


Total Death Losses Paid to March 1, 1900, $2,445,555.20 


Life Insurance at lowest cost consistent with absolute security. 
AGENTS WANTED. 





HE FRANKLIN LIFE INSURANCE CO. 
OF SPRINGFIELD, ILL, 


In accordance with law, all policies issued by THE FRANKLIN are 
Registered in the Insurance Department of Illinois, and are protected by 
approved securities deposited in advance with that department. 


RELIABLE AGENTS WANTED. 


For particulars address the Home Office : 
FRANKLIN LIFE BUILDING, SPRINGFIELD, ILL. 





THE 


NION CENTRAL LIFE INS. CO., 
CINCINNATI, O. 
ASSETS, JANUARY 1, 1900, $23,703,174.36 
SURPLUS, m ° , 3,245,878.00 
No Fluctuating Securities.—Largest Rate of Interest.—Lowest Death Rate. 


Endowments at Life Rates and Twenty Payment Guaranty Policies 
Specialties. 
Large and increasing Dividends to policyholders. Dstraste Contracts and Goop 


TERRITORY open for Live agents, 


Address, JOHN M. PATTISON, President. 





W ESTERN MUTUAL LIFE, 


CHICAGO. 


OUR MEN MAKE MONEY. 





TLANTA HOME INSURANCE CoO., 
ATLANTA, GA. 


SEVENTEENTH ANNUAL STATEMENT. 


January 1st, 1g00. 


Cash Capital $500,000.00 
Total Ansets........6..6+0: er re errr ere re 733,566.54 


Net Surplus 32,195.53 





GuN INSURANCE CO., 


OF NEW ORLEANS, LA. 


CHARLES JANVIER, PresIpDENT, 
R. E. CRAIG, 
FERGUS G. LEE Secretary, 


VICE-PRESIDENT. 





INCORPORATED BY SPECIAL ACT OF CONGRESS, 1868. 


HE NATIONAL LIFE INSURANCE COMPANY’ 
OF THE UNITED STATES OF AMERICA, 


WASHINGTON, D. C. 
C. E. Mabie, President. 


Principal Branch Office: 157-163 La Salle Street, 
CHICAGO, ILL. 


Full Paid Capital, $1,000,000.00. 


Paid Policyholders Since Organization, $6,443,040.99. 





F. E. S. WOLFE, President. HARRY L., RIALL, Secretary. 


INCORPORATED 1825, 


HE FIREMENS INSURANCE CoO. 


OF BALTIMORE. 


Cash Capital 
Assets, January I, 1900 
Net Surplus over all Liabilities 


941,297.37 
102,067.75 


Surplus as regards policyholders, $602,067.76 





ATIONAL MUTUAL LIFE ASSOC’N, 


MINNEAPOLIS, MINN. 


W. F. BECHTEL, President. G. F. GETTY, Secretary. 


The largest Stipulated Premium Association on full Legal Reserve Basis in 
the United States, 


NuMBER OF MEMBERS, APRIL 30, 1900, 9,319. 
Insurance in force, April 30, Igo0o 
Admitted Assets, April 30, 1900 
$532.0f Assets to each $100 of Liabilities, 


$16,789,741 
139,047.71 


AGENTS WANTED. Address, W. F. BECHTEL, President. 
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CATALOGUE OF 


INSURANCE PUBLICATIONS, 


Sent on receipt of five cents in stamps. 
THE SPECTATOR COMPANY, 
95 William Street, NEW YORE 


NEW YORK UNDERWRITERS AGENCY 


ESTABLISHED 1864, 
Local Agents in all Prominent Localities in the 
United States. 
Office: 100 William Street, New York. 


A. & J. H. STODDART, General Agents. 
AT EW ENGLAND MUTUAL LIFE INS.CO. 


POST OFFICE SQUARE, BOSTON, MASS. 
ASSETS, Dec. 31, 1899 $29,544,428.63 
LIABILITIES 26,838,656.66 

All forms of Life and Endowment Policies issued. 82,705,771.97 

Cash distributions paid upon all policies. 

Every policy has indorsed thereon the cash surrender and paid-up insurance values to 
which the insured 1s entitled by the Massachusetts Statute. 

Pamphlets, rates and values for any age sent on application to the Company’s office. 
Benj. F. STEVENS, President. . F, Truxr, Secretary. 
AuFreEp D. Fostrr. Vice-President. Wm. B. Turner, Ass’t Sec’y. 

INCORPORATED IN 1865. 


ERMAN INSURANCE COMPANY, 
FREEPORT, ILL. 











Cash Capital 
Assets, January 1, 1900, 
Liabilities, including reinsurance 53 
Net Surplus. . . 1, 
Cc. O. COLLMAN, President. HENRY BAIER, Vice. President. 
D. B. SCHULTE, Treasurer, WM. TREMBOR, Secretary. 
F. M, GUND, Assistant Secretary. 


HE INDIANA INSURANCE COMPANY 
OF INDIANAPOLIS, IND. 

Capital Stock..... gevicRadietaknchesey ewe $200,000.00 

Assets, January I, 1900 238,851.00 

Surplus as regards Policyholders 213,160.00 





CHARLES SCHURMANN, President. THOS. B. LINN, Secretary. 


VEA ASSURANCE COMPANY 
OF GOTHENBURG, SWEDEN. 

Deposited with the Insurance Department of New York, and in hands of Trustees for 
the security of all American policyholders, ,000. 

UNITED STATES TRUSTEES: Hon. Stewart L. Woodford of New York. Robert 
B. Woodward, formerly of Platt & Woodward, New York. Hon. Charles S, Fairchild, 
President N. Y. Security and Trust Co. 

WEED & KENNEDY, Managers, 29-31 Liberty Street. NEW YORK. 


HE INTERNATIONAL REGISTRY CO. 
(Incorporated under the Laws of the State of New York.) 


Special Accident Insurance combined with registration for identification and care in 
sickness, accident or death. 
$500.00 Policy, $1.00 a year ; $1500.00 Policy, $3.00 a year; $2,500.00 Policy, $5.00 a year. 


RELIABLE REPRESENTATIVES WANTED EVERYWHERE. 


THE INTERNATIONAL REGISTRY CO. 
P. R. CUNNINGHAM, Secretary. 189 Broadway, New York 


oo INSURANCE CoO., 


OF NEW ORLEANS. 


CATTRALL: DOOR code vi vstedccvecseccsses: SER 
ASSETS JAN. IST, 1900...... acielalaaalelaisioes «e+ 727,966.93 











ALBERT P. NOLL, President. 
GEO. MEYER, Secretarv. 


SUEDE, ite 
MATT Vs iP 


SE —- Metropolitan Plate Glass 
?, INSURANCE COMPANY 


OF NEw YORK. 


Nf ou 





CHARTERED 187. 
The Oldest New York Company in its Line, 


January 1, 1900, 
Assets, - - - - $484,183.01 
Caprrat ano Net Suapcus, - 330,621.44 


™ EUGENE H. WINSLOW....President. 

DANIEL D. WHITNEY... Vice-Pres’t. 

S. Wm. BURTON Sec’y 
CHAS. F. POGGE, Gen. Agt., 

No. 164 La Salle St., CHICAGO 














~ RA\UWAY OFFICIALS & EMPLOYES 


ACCIDENTASSOCIATION 
INDIANAPOLIS, IND. 


WE PAY AGENTS TO REPRESENT US AND NOT TALK 
AGAINST OTHER COMPANIES. 


SMEARED SL GUNG), SASS GAC ~ 





“ Weigh all things and Hold fast to that which is good.” 


ANTED—LIVE LIFE AGENTS EVERYWHERE 
to know that 


Is one of the few companies operating on a scientific, 

‘intermediate ” ground, approximating the English system, 
Has the FULL LEGAL RESERVE on every outstanding policy, 
Is not burdened with a mass of old post-mortem business, 
Licensed in sixteen States. 


The 
Chicago 
Guaranty 
Fund 
Life 
Society 


Get in on the ground floor and grow up with the Company. 
Send for sample circulars. 


C. I. WESTERFIELD, General Manager, 
601-605 SECURITY RLDG.. Cor. MADISON AND FIFTH AVES., CHICAGO, ILI. 





— PLACE FOR YOUR OVER-AGED 


RISKS is no longer to send them to your Company and 
have them rejected, but send them direct to 


THB OLD WAYNE MUTUAL LIFB, 





| Indianapolis, Ind., who make a specialty of OLD PEOPLE's 
| INSURANCE AT POPULAR RATES. 


Write for supplies and our gilt-edged terms to agents. 


H. R. GOGREVE, Vice Prest | 





DETECTIVE WIRE 


Use MONTAUK FIRE 


TWO CONDUCTORS 





PDAS OAR AA RAO 
CECE. RRR hee 
RRR SSS 


for your electric bell connections and you can retire at night with a feeling of security, knowing that you cannot be caught unawares 
by fire. This wire will discover and report fire automatically, and give an alarm when it is most needed—at the outbreak of the fire. 
It is equally valuable when placed on the well-known danger line of bnildings. The only fire detecting wires in the world, 


MONTAUK MULTIPHASE CABLE CO., 100 Broadway, NEW YORK. 
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THE INsuRANCE YEAR Book For 1900-1901. 


TWENTY-EIGHTH ANNUAL ISSUE. 











ANNOUNCEMENT. 


THE INSURANCE YEAR BOOK is issued in two volumes for 1900-1901 as heretofore, and embraces several new and im- 
portant features. One contains the statistics of Life and Miscellaneous companies, the other relating to Fire and Marine Insurance, 
All the statistical and other matter that they contain has been compiled with the greatest care by experienced insurance statisticians, 
the figures being taken from official reports. These volumes together constitute a trustworthy encyclopzedia of insurance information. 

The volume devoted to LIFE AND MISCELLANEOUS INSURANCE contains the standard tables of Life, Casualty 
and other Companies brought down to include the official figures of 1899 for each company, in comparative form, for a series of 
years ; also many new and valuable statistical compilations not heretofore published. Other tables show the standing and busi- 
ness transactions of Foreign Life and Accident Companies. 

THE FIRE AN MARINE INSURANCE volume contains elaborate statistics of the Fire and Marine Insurance 
Companies doing business in this country, in comparative form, for five years. Tables are also given showing the status and 
transactions of all the principal Stock, Fire and Marine Insurance Companies of the world, and much other important information 
relating to Fire and Marine Insurance. 


EACH VOLUME IS COMPLETE IN ITSELF. 


LIFE AND MISCELLANEOUS INSURANCE. 


The volume devoted to Life and Miscellaneous Insurance contains departments relating to Life and Miscellaneous 
Companies under chapters headed as follows : 


STATUTORY REQUIREMENTS.—ADDITIONAL be lg og sins aot ie perrianion, and they have been extended and improved for the present 
STATUTES.—DIGEST OF INSURANCE DECISIONS.— : edition of Tue Year Boox, 
TICS OF FOREIGN COMPANIES.— INSURANCE IN CANADA. _ STATISTICS FROM ORGANIZATION. 
LIFE UNDERWRITERS ORGANIZATIONS.—RETIRED AMERI Under this heading a tabular exhibit is presented covering the transactions of all 
CAN COMPANIES.—DIRECTORS OF COM PANIES.-INSURANCE | existing Life Insurance Companies from the time of their organization to the beginning of 





ACENTS. the present year. ‘These statistics have been specially prepared tor THE YEAR Book, and 

4 e | assome of them are anterior to the organization of any insurance department, the informa- 

These several chapters apply to the special features of Life and Miscellaneous Insur- | tion can be found nowhere else than in this publication. The tables show the receipts of 

ance, and are entirely different from similar chapters enumerated below for Fire and | companies from policyholders, their investments, etc. ; disbursements to policyholders under 

Marine Insurance. | — pe gaa ai ang 3 — po gi new — insurance in force at the 

’ close of each year, assets, liabilities, surplus, and in fact all the material points that are con- 
EMPLOYERS’ LIABILITY INSURANCE. | tained in the sreniotios regarding the transactions of recent years, , 


A department is devoted to a description of the varied functions of Employers’ 
Liability Insurance, standard policies, special clauses, and statistics showing the business 


transacted in the United States for ten years, in comparative form. LIFE eight TRANSACTIONS FOR FORTY-ONE YEARS. 
This‘is a regular series of tables that have formed an important feature of THE YEAR 

COMPENDIUM OF OFFICIAL LIFE INSURANCE REPORTS. | Boox for so many years, presenting in comparative form the business transactions of all the 
A very important series of tables, occupying upwards of seventy pages, giving thecom- | Ameritan Life Insurance Companies for forty-one years. They show the current business 

parative exhibits of the business and financial standi:g of all the Life Insurance Companies |. of the Life Companies in a concise marner for ready reference. 

of the United States, is presented under this heading These tables are compiled from | ~imilar tables exhibit the business transactions and financial standing of the MISCEL- 

official reports, the ratios being worked especially for [HE YEAR Book. They embrace an | LANEOUS COMPANIES fora period of ten years. 

exhibit of the transactions of all companies from the date of organization to the present | There are numerous other tables embraced in the volume which we have not space to 

time ; information to be nowhere else obtained. These tables have met with great favor ' enumerate here. 


FIRE AND MARINE INSURANCE. 


The following list of chapter headings indicate some of the prominent features of the Fire and Marine Volume: 
STATUTORY REQUIREMENTS.—ADDITIONAL NOTES FROM THE , complete comparative form. The statistics of the Mutual Companies include those having 


STATUTES._-STATISTICS OF FOREIGN COMPANIES. INSUR- oe exceeding $15,000, and that are recognized as competitors in the field of Fire 
ANCE IN CANADA.—FIRE UNDERWRITERS’ ORCGANIZA ° 
—DIRECTORS OF COMPANIES.—RETIRED AMERICAN COM- | FIRE INSURANCE BY STATES, 


Tabular reports of premiums received, losses incurred, risks written, and the ratio of 


PANIES.-STANDARD POLICY FORMS. losses, to gees by the aiGeeeat companies =~ the several States and Territories is pre- 
sented. e grand aggregate of these totals shows very closely the distribution of Fire 
DIRECTORY OF INSURANCE ACENTS. RRS iecugheut the country. 


A list of agents engaged in the business of Lite, Fire, Marine and Miscellaneous Insur- 
ance in the principal cities and towns in the United States and Canada, carefully corrected RECENT STATE LAWS. 


to the date of publication, forms an important feature of THE Year Book. This list has In the legislative season of 1899-1900 many State legislatures were in session, several of 
been compiled expressly for this work, corrected to June 1, and is unquestionably the most | them continuing till the last of May. Under the above heading is given the material laws 
complete list of practical, active insurance agents that is available. enacted by them relating to insurance, 
COMPARATIVE EXHIBIT OF TRANSACTIONS FOR FIVE YEARS. | FIRE PROTECTION AND WATER SUPPLY. 

The well known standard comparative tables of Fire and Marine Insurance Companies This department has been carefully revised for the present edition of THE Year Boox 


and of Mutual Fire Insurance Companies, which have formed a prominent feature of THE and corrected from information specially furnished to the publishers. It furnishes more 
Year Book for so many years, are brought down in this volume to embrace a period of five complete, general and trustworthy information regarding the equipment of the various 
years~1895 to 1899 inclusive. These are compiled from official sources showing the trans- | cities and villages of the country in the matter of fire protection and water supply than can 
actions of the companies year by year, and include their insurance and financial exhibits in be obtained from any other source. 





THE INSURANCE YEAR Book during its many years of publication has obtained a recognition among underwriters of all classes as a standard authority 
upon all matters pertaining to the business of insurance. It is invaluable to managers of companies as well as to the active men engaged in field work. The 
volumes are handsomely bound in cloth with heavy board covers, and printed on fine paper with clear, legible type. 


PRICES.—The following are the prices of THE INSURANCE YEAR Book for the separate volumes or for the complete set. 


Life and Miscellaneous Insurance, $5.00. Fire and Marine Insurance, $5.00. Both volumes, when ordered together, $8.00. 


Sent prepaid to all parts of the United States or any country in the Postal Union on receipt of price, Address, 


THE SPECTATOR COMPANY, 95 William Street, New York. 


